Tpodumosa A. A.

3 kypc rpynna b2

denepanbHOE rOCYJapCTBEHHOE 00pa30BaTENbHOE
OI0/IPKETHOE YUPEXKICHUEBBICILIET0 00pa30BaHMs
«PUHAHCOBBIN YHUBEPCUTET ITPU
ITIPABUTEJIbCTBEPOCCUNCKOU ®EJIEPAITUMN»
HoBopoccutickuii Gpunman

HayuHslii pykoBOAUTENB:

3asgpHas U. A.- K.3.H., JOLIEHT

OcHogHble I1IemMeHmbl U IMaAnvl paseumun Mupoeoﬁ GAIIOMHOU CUCHEMDbL

B macmosuweinr cmamve cmanosumuvcs 3a0aua 6vlOeIUMb OCHOBHbLE
9/leMeHmyvl U IManvl Pa3zeumusi MUpPOBOU BATIOMHOU CUCEMbL, HAYYUMbCS
paziuuams  «MASKYIO» U «mMeepoyiy», HAYUOHANbHYIO U MUPOBYIO 8AIOMbL,
npogecmu UCMopu4ecKuli AHaIu3.

Kniouesvie cnosa: eantoma, mupoeas eanomuas cucmema, HAYuoOHAIbHAS
8anOmMa, Muposas 8anoma.

MOHO BBIIEIUTH CIEIYIOIIME OCHOBHBIE AJIEMEHTHI MUPOBOM BaFOTHOM
cucremsl (nanee MBC):

® BallOTa, B TOM YMCJIE PE3EPBHBIC BATIOTHI M MEXKIYHAPOIHBIE

CUCTHBIEC BATIOTHBIC €JIMHHUIIBI,

®  PEXKHUMbBI BAIIOTHBIX KYPCOB;

®  MEXIOCYJIapCTBEHHOE PETYJHMPOBAHUE BATIOTHBIX OTHOILICHUH.

MupoBasi BaJlfOTHasi CUCTEMa, KaKk C(POpPMHUpPOBaHHAs, YETKO OYEPUCHHAs
cucrtema, oeper csoe Hayano XIX B. Ee HEen3MeHHOCTh U CTaOMIIBHOCTh OTPa)KE€Ha
B €€ COOTBETCTBUU MEXJAYHApPOJHBIM paMKaM W cTaHaapTaM. To €CThb, €CJIM 3TO
YCJIOBUE U3MEHUTh, TO BOBHUKHET KPU3UC CUCTEMBbI. [IpuyeM, Kkpusuc 3ToT Oyaer

03HAYaTh MEPEeX0/i Ha AOCOIOTHO APYTOil YPOBEHD PA3BUTHUSI CUCTEMBI.



OcHOBOI1 1H000M BaJIOTHOM CHUCTEMBI SBIISIETCSI BAJIOTA - YCTAHOBJICHHAS
3aKOHOJIATEIBCTBOM JICHE)KHAS €IMHUIIA CTPAHBbI.

KnaccuduimpoBaTs BATIOTY MOKHO 10 Pa3IUYHBIM KPUTEPHUSIM.

K npumepy, mno crarycy BamiOThl: HallMOHAJIbHAasg, HWHOCTPaHHas,
MEXAyHapoaHas U eBpoBamoTa. [lo pexuMy mpUMEHEHHUS €€ MOXKHO
TpyNNUpOBaTh: CBOOOAHO  KOHBEPTHUpyEMas, YacTUYHO KOHBEpTUpyeMas,
HeKOoHBepTHupyeMas. [1o BuaM BaJIOTHBIX OINepaluii OHa JAETUTCS: BAIIOTA LIEHBI
KOHTpaKTa, BalllOTa IIaTeXka, BallOTa KpEAWTa, BallloTa KIMPUHTA, BalioTa
Bekcens. [lo oTHOmIEHUIO K KypcaMm IpYTHX BailOT, IO CTENEHU yCTONYMBOCTH:
cunpHas (TBepnas), ciabas (msrkas). [lo marepuanbHO-BelecTBEHHOU (opme
JCNUTCS: HaTU4Has BamioTa, Oe3HammuHas. [lo mpuHIUNMY TOCTpOEHUs
KJIaCCU(DUITMPYETCS: KKOP3UHHOTOY» TUIA, OOBIYHAS BATIOTA.

HanuonanbHasi BanioTa - yCTaHOBJIGHHAs 3aKOHOM JIEHEXHas eIMHHIIA
KakoW-mu0O CTpaHbl, KOTOpas B IMPaBOBBIX paMKax pealu3yeT TMpaBo ee
MOHOIIOJIBHOW YMHUCCHHU.

EBpoBaiioTa - HallMOHAIBHBIC BATIOTHI OTACTBHBIX CTPaH, HO, TEM HE MEHEE,
IOPUHATHIE U B IPYTUX CTpaHax K MCMoib30BaHMIo. [1o eBpoBaIoTOM MOHUMAETCs
CBOOOJTHO KOHBEpPTUpYEMas HaI[MOHAJIbHAS JICHE)KHas €IUHMIIA, O0palaromascs
Ha €BPONEHMCKOM pbIHKE. OTCYyTCTBHME HAa JAaHHOM pPBIHKE TIOCYJapCTBEHHOMU
periJamMeHTaluy MO3BOJIsIeT TPAHCHALMOHAIbHBIM OaHKaM OCYILECTBIISITh YACTHYIO
O0aHKOBCKYIO IMHCCHIO MEXIYHApOJHBIX JIMKBUAHBIX aKTUBOB. BamioTy Takxke
CIIEyeT pa3nuyaTh IO CTETIEHH 00PATUMOCTH WM KOHBEPTAIUH.

[ToHsiTHE KOHBEPTALIMM XapaKTEPU3YETCs] SKOHOMHUKOW OIpPEAeICeHHOTO
tuna. KonBepTamusi He MOKET OBITh Pe3ylIbTaTOM Pa30BOTr0 MPABUTEIHCTBEHHOTO
peIIeHuS.

[Tog cBOOOJHO KOHBEPTUPYEMOW BANIOTOM MOHMMAETCS Balll0OTa CTpaH,
KOTOpBIE MOJIHOCThIO OTMEHWIM BAIIOTHBIC OTPAaHUYCHHS IS (U3NYECKUX H
IOPUIMYECKUX JIMI KaK WHOCTPAaHHBIX, TaK M JaHHOW cTpaHbl. CBOOOAHO

KOHBEPTUpPYyEMas BaJt0Ta MOKET OOMEHHMBATHCS Ha JIIOOYI0 HHOCTPAHHYIO BAJTIOTY.



YacTUYHO KOHBEPTUPYEMOW HMEHYETCS HAlMOHAJIbHAs BAJIFOTA CTPaH, B
KOTOPBIX IPUMEHSIOTCS BaJIOTHbIE OTrPAaHUYECHUS, C OJHOW CTOPOHBI, KaK JJIs
bu3uYecKuX, Tak U ISl IOPUAMYECKUX JIMI] JTAaHHOM CTpaHbl, a ¢ APYroul - mo
OTJIETTLHBIM BUIaM OOMEHHBIX OTIEPAIIHA.

HexonBepTupyemas BamroTa XapakTepu3yercs CIEAYIOIINUM: HalMOHAJIbHAs
BaioTa, (YHKIIMOHUPYIOIIAs TOJBKO B TIpeneiax JaHHOW CTpaHbl, KOTOPYIO
HEJb3 OOMEHSThH Ha BATIOTY JIPYTUX CTPAH IO JICUCTBYIOIIEMY BaFOTHOMY KYpCY.

Cy1iecTByeT Take IMOHATHE MOJHOKW KOHBEPTUPYEMOCTH. TO €CTh, Korja
HET OTPaHWYCHUW MO TEKymuM © (UHAHCOBBIM omeparusaM. OOBIYHO Takas
BaJIOTa MCIOJB3yeTCd B CBOOOJAHO KOHBEpPTUPYEMbIX cTpaHax. Hampumep,
Kanana, CIIIA, ABctpus u np.

Bamrora Moxker BBICTynaTh CpEACTBOM IUIATEXKA, SABJIATHCS IPEIMETOM
KOHTPAaKTa, KaK M YacCTblO KPEIAUTHOI'O COIJIALLICHUS, & TAKXKE CIIY)KUTb MEpPOU
BBIPAKEHUSI B3aHMHOI'O TOBAPOOOMEHA IO CTOMMOCTH.

CreneHb yYCTOWYMBOCTH BAJIIOT XapaKTEPU3YETCS B3aUMOCBS3bIO U
B3aMMO3aBUCUMOCTBIO:

TBepmas BaroTa - yCTONYHMBA IO OTHOIICHUIO K COOCTBEHHOMY HOMHUHAIY, a
TaK)Ke KypcaM Jpyrux BadioT. Takas BajtoTa 0O€CleYMBAeTCs 30JI0TOM HIIU
JPYTUMHU LIEHHOCTSMU.

Msirkas BamroTa - BaJIFOTa, COOTBETCTBEHHO HAIPOTUB, HEYCTOMYMUBAS K
cOOCTBEHHOMY HOMHMHAIIy ¥ Kypcam Jpyrux BaiatoT. K HUM oTHocUTCS
OOJIBIIMHCTBO BAJIIOT B MUPE.

Hanee B cBoell paboTe MHE ObI XOTEJIOCh PACCMOTPETH ATarbl Pa3BUTHS
MHUPOBOU BAJTIOTHOW CUCTEMBI. B KaXXJ0M CTpaHe CylIECTBYET CBOS HALlMOHAJIbHAs
JIeHe)KHasi cucTteMa. Ta ee 4acTh, B paMKax KOTOPOW (OPMHUPYIOTCS BAIIOTHBIC
KYpPChl, U OCYLUECTBIISIFOTCS MEXKIYHAPOJHbBIE ILIATECKU, HA3BIBACTCA BAJIFOTHOU

cucremoii. B Tabnuiie 1 paccMorpena kinaccudukanysi OCHOBHBIX BUIOB BaIOT.

Tabmanua 1 — Buae! Badror

Kputepuii knaccudukanuu Buap! Basror




CB000OHO KOHBEpPTHpYEMAs

1. CreneHb KOHBEPTUPYEMOCTHU YacTU4HO KOHBEPTUPYEMAs

BAITFOTHI HekonBeptupyemas (3aMKHYyTas1)
brokupoBanHas
MexayHapoaHas

2. CrenieHb UCIIOIB30BAHUS B KitoueBas

MHPOBOM 000pOTE PesepBHas

Beaymias (toMuHHpyrO1IAast)

«TBepmas»
3. CrerneHp CTaOMIBHOCTH BAJIFOTHI P
«Msrkas
Bamnrora:
4. Cdhepa npuMeHEHUS IIEHBI IJIaTEKa BEKCEs, YeKa, IICHHBIX

OyMmar, KJIUpHUHra, THTEPBEHIUH U T.[.

OTansl pa3BUTH MUPOBOW BaJIIOTHOW CHCTEMBI:

1-i1 sTan. B 3T0 BpeMsi BO3HUKIIA CUCTEM «30JI0TOTO cTaHaapTay, 3To XIX -
Hayaiio XX B., KOIZJa IVIaBHYKO pPOJIb B MEXIYHAPOIHOW BAIKOTHO-KPEAUTHOU
CHUCTEME UTPAIIO 30JI0TO.

IlepBoii bpuranus 00bsBMIA, YTO UX BAJIOTa (QPYHT CTEPJIMHIOB, Oyner
CBOOOJIHO 00paTUMO B 30JI0TO MO YCTAHOBJIEHHOMY T'OCYAapCTBOM KypcCy. 3aTeM,
3a Hel, 3010Toi ctangapT yctaHoBuiu CIIIA, 3aTtem cTpanbl 3anagHoit EBpornbl u
Poccus.

beur  ompeneneHHbli mepuox  pacusera 3Toro Jdrama. lMmen wMecrto
cBOOO/IHBIN BBO3 U BBIBO3 30J10Ta, BAJIFOTHBIE KyPChl CTPaH ONpeAessiIiNch Ha Oa3e
30JI0ThIX MAPUTETOB HALIMOHAJIBHBIX JICHEKHBIX €MHUI] U KOJeOaIUCh B Mpeaenax
«30JIOTBIX TOYEK», CBA3AHHBIX C PACXOJaMHM II0 NEPEMEIICHHMIO 30JI0Ta MEXKIY
CTPAaHAMHM.

K 4gnciy nmpeumy1iecTB 30J0TOr0 cTaHAaapTa MOKHO OTHECTHU: - OTCYTCTBUE
PE3KHUX KoJeOaHUN BAIOTHBIX KypCOB; - HU3Kas nHpsuus. HegocraTku cuctemsl
30JI0TOTO CTaHAapTa:

- )KECTKasl B3aUMOCBS3b MEXKIy 00bEMOM JIEHE)KHOM MacChl B OOpalleHUH U

00BEMOM I[O6BI‘II/I U IIPpOU3BOACTBA 30J10Ta (OTKpI)ITI/Ie HOBBIX MCCTOpO)K,Z[eHI/Iﬁ




BEJIO K HMH(IALMU, a OTCTaBaHUE MPOM3BOJACTBA 30JI0TAa OT POCTa PEATbHOIO
MIPOU3BOJICTBA BEJIO K Je(DUIINTY HATMYHBIX IEHEKHBIX CPEJCTB);

- HEBO3MOKHO OBLJIO MPOBOJAUTH CAMOCTOSITENIbHYIO HALIMOHAJIbHYIO
JEHE)KHO-KPEIUTHYIO TIOJIUTHUKY.

W naHHOE HEraTMBHOE MOCJIEICTBUE 3aCTABUIIO BCE CTPaHbl, B TOM YHUCIIE U
Poccnro, oTkazarbcst OT 30J10TOr0 CTaHAApTa BO BpeMs NIEPBOW MHUPOBOM BOMHBI.
Benp (QunancupoBaThb BOEHHBIE pacxXoibl MNPUXOJWIOCH 3a CYET 3MHCCUU
OyMa)KHBIX JICHET.

2-# 9ran.  3A€Ch KIIIOYEBBIM SIBIIAETCSA COIJIAIICHUE O TMEPEXOone K
30JI0TOIEBU3HOMY  cTaHaapty. CpencTBoM — pacyeToB  MEXKIy  CTpaHaMu
CTAaHOBWJIUCh 3aMEHUTENM 30J0Ta — JAceBu3bl. llox neBuzamu noHUMan
HAallMOHAJIbHbIE WJIM KOJUIEKTUBHBIE BAJIOTHI. 3/1€Ch YK€ BOBCIO BJIACTBOBAJIHU
KpEIUThl U Oe3HaTUYHbIC (DUHAHCHI.

3-it sran. Ha xondepenmun B CIILIA Obuto ompeneneHo yCTPOWCTBO
IIOCJICBOCHHOM BAJIFOTHO-KPEAUTHOM CUCTEeMBbL. s BHEIpPEHUS M PYKOBOACTBA
3TOM cucTeMoi ObLI co3aan MexayHapoJHblil BatoTHBINA o (MBO).

B 1ienTpe HOBOW cHCTEMBI JICKHUT TMPUHIUI JBONCTBEHHOTO OOECTICUCHMUS
OyMa)KHBIX JIEHET — 30JI0TOM U JojiiapoM. U Toraa mosiap moixy4dust cBoe 30J10TO€e
coJiepKaHue, TaK KaK BCE CTPaHbl, YYACTBYIOLIME B COTJAlIeHUE, 3a()UKCUPOBAIIN
CBOU KYpCBHI B J10JUIapax.

JHonnap cBoOoaHO oOpamjaicst B 3010TO, a 3HAYUT, OH MMEJ MOJIHOE IIPaBo
UMEHOBAThCS OCHOBHOUM pacueTHOU eauHUICH. CTpaHbI-yYaCTHHUIIBI 0OS3bIBATNCH
NOJAJIEPKUBATh KypChl CBOMX BAJIIOT MO OTHOUIEHUIO K JOJUIapy Ha MOCTOSSHHOM
YPOBHE.

Bo Bpewmst 3T0i1 cucTeMbl MUpOBasi 3KOHOMHUKA Pa3BUBajIach OYEHb OBICTPO.
D10 ObUIM TOJBI «IKOHOMHUYECKOTO UyJa»: MH(IALMS COXpaHsIaCh HA HHU3KOM
ypoBHE, 6e3paboTuiia coKpalaiach, poc >KM3HEeHHbIN ypoBeHb. Ho 0HOBpeMeHHO
paspyllaguch OCHOBAHUA JTOM cHUCTEMBL. IIpom3BoAMTENBHOCTH Tpyda B
npombinieHHocTy CIHIA oka3zanachk HUXke, yem B EBporie u SIlnoHuu. 310 MpUBEIO

K POCTYy JKCIOpTa eBponeickux u simoHckux toBapoB B CIIA. B pesynbraTe B



EBpone ckonuiaock 00JbI10€ KOJIMUECTBO «EBPOJOILIAPOBY. 3aIaIHOEBPOIICHCKHE
O0aHKM BKJIQJIbIBAIM MX B aMEpUKAHCKHUE Ka3zHayehckue Oymaru. DTO MPHUBEIO K
pocty BHemHero goJira CIIA.

4-i1 stan. Ctpanam ObUIO MTPEIOCTABIEHO MPABO BHIOOPA JIFOOOTO pexnuMa
BaJIIOTHOT'O Kypca. BantoTHbIE OTHOIIEHHS MKy CTPAHAMHM CTaJId OCHOBBIBATHCS
Ha «IUTaBarIMX» Kypcax. [1o ycioBusiM cornaiieHusi, BATIOTHBINA Kypc
ONpPENEIIIeTCS PHIHOYHBIMU CUJIAMHU (CIIPOCOM U MIPEAJIOKEHUEM).

Pa3mep cripoca Ha MHOCTPaHHYIO BAIIOTY ONpPEEIsSeTCs MOTPEOHOCTIMU
JTAHHOMW CTpaHbl B BBO3UMBIX TOBapax M yCIyrax, pacxoJlaMy TYPUCTOB U pa3HbIMU
BHEITHUMHU IUIaTexxaMu. Pazmep npeainokeHns HHOCTPAHHOW BaIFOThI
omnpeaenseTcs 00beMaMu HKCIOPTa U MOTYyUYCHHBIMH 3aiMaMu.

Konebanwns kypcoB 00yCI0BICHBI ABYMSI OCHOBHBIMU (haKTOpaMHU:

Bo-niepBbiX, peaqbHbIMU CTOMMOCTHBIMU COOTHOIIICHUSIMH,
MOKYIAaTEIbHOU CIIOCOOHOCTHIO BATIOT Ha BHYTPEHHUX PhIHKAX CTPaH;

Bo-BTOpBIX, COOTHOIIEHUEM CIIPOCA U MPEAJIOKEHUS HAITMOHATBHBIX
BAJIIOT HA MEXIYHAPOHBIX pbiHKaX. [[eHTpanbHble OaHKU CTpaH yIpaBisioT
Kypcamu BaTioT. Tak Kak uMeeTcsi HEOOXOIUMOCTh HE JIOMYCKAaTh OOJIBIITNX
MpeeNIOB U3MEHEHHUSI LIEH OTHOCUTENIBHO APYT JIpyTa.

SImaiickas BaitoTHas cucTeMa 0a3upoBaliach Ha CIEHUATIBHBIX ITpaBax
3aMMCTBOBaHU, MJIABAOLIUX BaJIOTHBIX Kypcax, ONpeesaonieil u
perynupytomeut poiau MBO.

CooTHolIeHUE MEXKY ABYMSI HAIIMOHAJIbHBIMU BaJIIOTAMM, YCTAHOBJICHHOE
B 3aKOHOJIATEILHOM IMOPSAKE U SBJISIOIIEECS OCHOBOM BAIFOTHOTO Kypca,
HAa3bIBAETCS BAIFOTHBIM MTAPUTETOM.

BriBoa: PernonanbHOM BaIFOTHOM CUCTEMOM MPUHSITO UMEHOBATH
OpraHU3alMOHHO-2KOHOMHUYECKYIO (JOPMY OTHOIIEHUH psJia TOCyAapCTB B
HPKOHOMUYECKOU U BaJTIOTHOU cepe, HaIpaBICHHbBIX HA CTUMYJIUPOBAHUE
B3aMMOOTHOIICHUN MEX]Iy CTpaHaMHU, PETYIHMPOBaHUE KOJIEOaHUI KypCcOB
HallMOHAJIbHBIX BAJIOT U MPEeoOpa30BaHUE PETHOHA B 30HY BaJTIOTHOM

CTAaOMJIIBHOCTH.
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