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CTATUCTHYECKHHN AHAJIN3 TOCYJAPCTBEHHOI'O
PETYJIMPOBAHUS JTEHEKHON CUCTEMBI B POCCUHUCKOH
®EJEPALINN

B cratee paccmarpuBaercs mnpodsieMa ToCyAapCTBEHHOIO PEryIHpOBaHUS
NeHexxHo cuctembl Poccuiickoit denepanmu. IlpuBeneHbpl WHCTPYMEHTHI IS
NOJJIEPKaHUST YCTOMYUBOCTH JEHEKHOro 00opoTa B cTpaHe. Takxke MpoBeaeH
aHaJIU3 CTAaTUCTUYECKUX IOKA3aTENEeN CTPYKTYpPBhI IeHEKHOU Macchl B PO 3a 2011 -
2017 rr.u nokazatenei nenexuoro oopamenus B PO ¢ 2006 mo 2017 rr.

Knrouesvie cnosa: neHexHas cuUCTeMa, NEHEXKHOE OOpalleHue, ACHEeKHas

Macca, OaHKOBCKas CUCTEMA.

AKTYyaJIbHOCTh HCCIIEIYEMON TEMBbI SBIISICTCS JICHEXKHAsi CUCTeMa, TaK Kak
OHa OJTHA U3 HanboJiee BAKHBIX Pa3/IeJIOB IKOHOMUYECKOW HayKh. DKOHOMHYECKHE
MPOIIECCHI, TPOUCXOIAIINE B TOCYJIAPCTBE C PHIHOYHOW SKOHOMMKOM, HEPA3PHIBHO
CBSI3aHBI C JICHEKHBIM oOpameHreM. @opma opraHu3aIuu ICHSKHOTO 00paIeHus,
VMCTOPUYECKH CJIOKUBIIASACS B TOCYJApPCTBE M 3aKpEIUVIEHHAs 3aKOHOJATEJIBHO,
Ha3bIBaeTCAd JIeHe)KHOUW cuctemoil. Jlna »sddekTtuBHOrOo u  cTAOMIBLHOTO
(GYyHKIMOHUPOBAHHUS ~ JKOHOMHKM  TpeOyeTcs  HajgudWe  OMNpeAesIeHHBIX
MHCTPYMEHTOB. J[eHeKHasi cCCTEMa OKa3bIBAET B3aUMOJICHCTBUE B XO3MCTBEHHOM
UHPPACTPYKTYpE MOCPEACTBOM IBIKEHUS neHer|1].

B Poccuiickoii ®enepanum  peryaupoBaHUE JICHSKHOTO OOpaIieHus
ocymectisier bank Poccun, OpUEHTUPYSICh C OCHOBHBIMU HaIpaBICHUSIMU

JCHe)KHO-KPETUTHOW TOJMUTHKM, TaKUM o00pa3oM, OHa pa3pabaThiBaeTcsi U



YTBEPXKIAETCA B MOpsAJIKE C OaHKOBCKMM 3akoHojaTeiabcTBoM. [IpaBa banka
Poccun, HazpeneHsl SMHCCUEN JEHET M TaKKE OH HECET OTBETCTBEHHOCTH 3a
nojjiep>kanure OanaHca B cepe JACHEKHOTO oOpalieHusi, TakuM oOpa3oM B €ro
00s13aHHOCTh BXOJHUT CO3/1aBaTh WHBIE OTPAHHYCHUS, CACPKUBAIONIUE DMHCCHIO
HaMYHbIX neHer. Ponps LlentpansHoro banka Poccuiickorn denepanuu COCTOUT
TOM, YTOOBI MOCPEACTBOM MPUCYIIMX €My (PYHKIMHA M omnepanuil A00UThCA
panMoHaIM3aIlMU  JIGHe)KHOTO  oOopora.  OOecrnedeHue  MOKyHaTEIbHOU
CIIOCOOHOCTH JICHEKHOW €MHUIIBI CIIYXKUT CYIIECTBEHHOMN JEesATEIbHOCThIO baHka
Poccun.

Hens ¢ynxumonupoBanus banka Poccum - 3T0 HE TOJBKO MOHETH3ALIMS
BAJIOBOI'O BHYTPEHHETO MPOAYKTa, HO M CKOPOCTHOE oOOpamieHus JeHer u
MUHHMMU3AIUS  HUCIHOJIb30BAHUS  JICHEXKHBIX  cypporatoB.  HmuTupoBaHue
IUTATEKHBIX CPEACTB 3TO HE TOJILKO BIMSHHUE HA CTAOWUJIBLHOCTH HAIIMOHAJIBHOM
BaIOTHI (py0is1) HO ¥ 3P PEKTUBHOCTH MPOU3BOJICTBA, U OOpaIeHre MPOayKTa[2].

Jlist moniep kanusi yCTOMYMBOCTH JIEHEKHOTO 00opoTa, LlenTpanbublii 6aHk
JOJKEH UCTO0JIb30BATh KOMIUJIEKC UHCTPYMEHTOB:

1. OcymecTBuarh HaA30p W KOHTPOJIb 32 JIGHEKHBIM O0OOPOTOM.
['ocynapcTtBo uepe3 OaHKOBCKYIO, (DMHAHCOBYIO CHCTEMY, HAJIOTOBBIE OpPTraHbI
JOJDKHO 00€CTIeUnBaTh MOCTOSHHBIM KOHTPOJIb KaK 3a BCEM JICHE)KHBIM 000pPOTOM
B 1IEJIOM, TaK U 3a OTJIEJIbHBIMU JE€HEXKHBIMU NIOTOKaMHU B X03siiicTBe. Kpome Toro,
00BEKTOM KOHTPOJIS SIBJISETCS U COOJIO/ICHHE CYObEKTaMH JIEHEKHBIX OTHOIICHUHN
OCHOBHBIX TPUHIAIIOB OpPraHWU3allMd KAaK HAIAYHOTO, TaK H OE3HATUIHOTO
000pOTOB.

2. KontponupoBaTh (yHKIIMOHUPOBAHUE HCKIIOUUTEIIBHO HAIlMOHAJIBHOU
BAJIIOThl Ha TEPPUTOPHUMU CTPaHbL. 3aKOHOAATEIBCTBO CTPAHbl MPEAYyCMATPUBAET
IJIATEXKU 3a TOBApPbl U YCIYTH BHYTPHU CTpPaHbl IPOU3BOJIUTH UCKIIOYUTEIBHO B
HaIlMOHAJIBbHOW BAJIOTE.

JleHe)kHast Macca SIBISETCS OJHUM U3 OCHOBHBIX JJEMEHTOB JIHOOOM
JICHE)KHOM CHUCTEMBI, IMOATOMY aKTYaJIbHbIM CTOUT MPOBECTH CTATUCTUUECKUU

aHaJIM3 JICHe)KHOTO oOpamenus B Poccutickoit @enepanmu|3].



[Ipoananu3upyeM arperupoBaHHbIC IIOKA3aTeNU CTPYKTYPhl JEHEKHOU

maccel B PD 3a 2011-2017 rr.
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Huarpamma 1 — CtpykTypa neHexxHoil maccel M2.

PaCCManI/IBaH aumarpaMmmy CTOHUTb OTMCTHTbL 4YTO JACIO3WUTLI HACCIICHUWA

COCTaBJISIET OOJIBIIIYI0O YacTh JICHEKHOW Macchl a uMEHHO 19384mmpa.pyo.

Jleno3utel (UHAHCOBBIX W HE(PUHAHCOBBIX OpraHu3aluii coctaBuiu 12212

MIIpA.py6. Hannguelit 060poT cocTaBiisieT Malyto 4yacTh U3 00LIEeH CTPYKTYphI U 3a

JTaHHBIN Tiepuon paBeH 8072 mupa. py0.[4].

PaccmarpuBasi AMHAMUKY JIEHEKHOTO OOpallleHus, 1esecoo0pa3HbiM OyaeT

aHaJau3 B3aMMOCBSI3M MEXKAY CKOPOCTBIO OOpalieHuss JEHEKHOM Macchl U

Pa3IMYHBIMHA DKOHOMUYCCKUMHU ITOKa3aTCIIIMU.

Ta6numna 1 - [Tokazarenu nenexxnoro ooparnienus B PO ¢ 2011 o 2017 rr.

(Mnpa. pyo.)
Ton JlenexHslii arperar BBII Hanuunsle neHbIU B V nenLHBIN Bec
M2 oOpanieHuu MO B M2,%

2011 20011,9 46308,5 4621,5 25,3
2012 24204,8 55967,2 5475,2 24.5
2013 27164,6 62176,5 5975,4 23,7
2014 31155,6 66190,1 6564,1 22,4
2015 31615,7 71406,4 6920,0 22,7
2016 35179,7 66281,3 6786,9 20,6
2017 38417,9 92037,2 9197,2 20,1




Tabmuua 1 mokaspiBaeT, 4TO B JaHHBIM NEPUO] JUHAMUKA JICHE)KHOM MACChI
MOKA3bIBACT 3HAUMMOE YBEJIMYECHHUE JICHEKHOU Macchl M2, cpaBHUBas JuarpaMmy
1 B Tabnuile 4ETKO JI0Ka3aHO HAMMEHBIIYIO0 YacTh HAJIMYHBIX JIEHET B OOpallleHUH,
yaenbHbii Bec MO B M2, ynenpHBII BeC HMMEET CTAOWJIBHOE TOJIOKCHHE 10
oTHoweHuo MO B M2.

Hekoropoe CcHHM)KE€HHE HANWMYHBIX JEHEr B OOpalleHMHu B CTPYKTYype
JICHE)KHOM  MacChl  IMOKa3bIBACTHE3HAYMMOE  yMEHBIICHUE  HMHQIISIIMOHHOTO
JaBJIEHUSL CO CTOPOHBI COBOKYITHOTO cnpoca. I1o nanuem 1Ib P nenexnas macca
M2 B 2018 romy cocraBmsier 42442,1 mapa. py0., 9TO TMOKa3bIBaeT MPUPOCT
4004, 1m1H.py6 1o cpaBHenuto ¢ 2017 rogom[5].

[TogoOGHOE HepalMOHAIbHOE COOTHOIIEHUE 3THUX JIBYX c(ep OTpULATEIbHO
BIIUSICT HA JICHE)KHOE OOpalleHHE B I1EJIOM, Beb OOJIbIIAsl YaCTh HAJTUYHBIX JICHET
HE y4dacTByeT B OAaHKOBCKOM 000pOTE€, B OTIUYHE OT OE3HAIMYHBIX CPEACTB. ITO
SBJICHHE TOJPBIBAET YCTOWYMBOCTh OAHKOBCKOM CHUCTEMBI, CIIEOBATENIbHO,
MIPOUCXOIUT COKPAIICHHE HATMYHBIX JCHET B KPEIUTHOM cdepe.

[TonBoass BBIBOA M3 BBILIECKA3aHHOIO, CIEAYET OTMETHUTh, YTO JICHEXKHAs
CUCTEMa MPECTABIIAET COOOI0 MOJCUCTEMY OOIIEro 00pa3oBaHUs SKOHOMUYECKOM
opranuzanuu. OHa JIEWCTBYET B paMKaxX €IMHBIX M OCOOBIX JCHEKHBIX 3aKOHOB,

MOTYMHEHA BCEOOITUM IOPUINIECKIM HOpMaM OOIIeCTBa.
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