PoJib 30J10T2 B COBpEMEHHOM MEKIYHAPOIHOM MHpe

O. B l'ankuna
[leH3eHCckul rocy1apCcTBEHHbIN YHUBEpPCUTET, Poccus, T. I1len3a

Penza State University, Russia, Penza

AnHoTaums. B crathe paccMmaTpuBaeTcs poJib 30J0Ta HA MHUPOBOM (HhUHAHCOBOM
apeHe W MCCIICIOBAaHUE CTPYKTYPHI M MPUHITATIOB OPTaHU3AI COBPEMEHHOTO PhIHKA
3o0510Ta. CBOECOOpA3ue CTaTbU COCTOUT B ABTOPCKOW OIICHKE COCTOSIHHUS MHPOBOTO
pBIHKA 30J10Ta.

Summary. The article examines the role of gold in the world financial arena and
studies the structure and principles of the organization of the modern gold market.
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30J10TO — 3TO TJIaBHBIN APAroNCHHBIA METAIII, KOTOPBIN MPU3HAH TaKOBBIM I10
BceMy Mupy. CeromHsi 30J0TO MPOJOJDKAET OCTaBATHCS CPEACTBOM BBIPABHUBAHUS
IUTATe)KHOTO OallaHca Ha MEXIYHApOJHOM PBIHKE B BHJIE CIIMTKOB OIPEACIICHHOTO
Beca. 30J10TO BCEr/Ia JEPKUT MPOTHOZUPYEMYIO PEIKOCTh. JICHBI'M MOTYT BBIXOJIUTH
U3-TI0JT KOHTPOJIS, M3-32 YBEIMYCHHUS IMOCTABOK JICHES)KHBIX CPEACTB. JTO U €CTh
IPUYUHA TOTO, YTO WHBECTOPHI OOJIBIIE MPEATIOYUTAIOT 30JI0TO, ONMUPASCh HA €T0
HaJIC)KHOCTH [3].

PBIHOK 30510T@ — 3TO IIEHTP TOPTOBJIM 30JI0TA, B KOTOPOM KOHIICHTPHPYETCS
CIPOC U MPEAJIOKCHUE ITHX METAJUIOB, a TaK JK€ MPOUCXOIUT €0 PEryJIsipHas KyTLIs-

npoaaxa.



['maBHOI 0COOEHHOCTHIO PHIHKA 30JI0TA SBJISETCS TO, YTO, BO-TIEPBBIX, 30JI0TO
UCMOJb3yEeTCsl  MOYTH BCEMU TIOCYAAapCTBAaMU B KayeCTBE pE3EpBHOTO (OHJA.
MexyHapOIHBIA PBIHOK 30JI0Ta OXBATHIBAET BCKO CUCTEMY JAPArOLUEHHOI0 METAJIA B
MHUpE — IPOU3BOCTBO, pacupeeseHue, nortpednenrue. B oueHp peakux ciayyasx 3To
IOHATHE MCIIONB3YeTCs U B O0Jiee Y3KOM IUIAHE — PBIHOYHBIM MEXaHU3M, KOTOPBIN
00CITy’)KMBaeT KyIUIIO-IIPOJIaXKy 30J10Ta KaK TOBapa Ha MEXAYHApPOJIHbBIX YPOBHAX, HO
B PEAKUX CIIy4asX M Ha HAMOHAIBbHBIX YpOBHAX. Cieayer y4ecTh, 4TO KOIa peyb
uaer 00 0CoOOEHHOCTAX M IapaMeTpPOB phIHKA 30JI0Ta MOJPa3yMEBAET, BO-IEPBBIX,
KYIUIA-TIPOJaXka IParoleHHOTO MeTalljia B CIIMTKOBOM (hOpMe U, BO-BTOPBIX, OTITOBBIC
METOJbl TOPIOBIM TAKUMH CIUTKaMU. ECTECTBEHHO, OCOOEHHOCTH TOPrOBIU
«OyMa’KHBIM 30JI0TOM» aHAIM3UPYIOTCS B paMKax AESITEIbHOCTU 30JI0ThIX OUPIK.

MoxHO caenarb BBIBOJ, 4YTO TJIaBHAass JOJI1 B IPEIUIOKEHUM 30JI0Ta
OpUXOIUTCS Ha ero Jo0biuy. Haumbonee mMpoko 3010TO HpPUMEHSETCS B
JNEKTPOHUKE, M3-32 CBOEM BBICOKOW IPOBOJMMOCTH M HEPIKABEIOIIMX CBOMCTB. Tak

K€ 3TOT METaJI OUYE€Hb YaCTO MCIOJIb3YETCsl B CTOMATOJIOTHH [2].

Ta6mmma 1 — Jlo6p1ua 30710Ta OCHOBHBIMH CTpaHaMHU, TOHH [7]

Crtpana 1980r | 20031 | 2006 T | 2009 | 2010T | % K Jlonsg B MUpOBOI
1980 r | moOsrue, %

IOAP 614,1 1399,2 |373,0 |341,0 |300,0 |48,9 12,2

ABctpamus | 243,0 | 273,0 | 282,0 | 259,0 |254,0 | 104,5 10,4

CIIA 330,0 |298,0 |277,0 |258,0 |250,0 |75,8 10,2

Kuraii 125,0 | 190,0 |202,0 |215,0 |225,0 |180,0 |92

[Tepy 20,6 157,0 | 172,0 | 173,0 | 175,0 | 849,5 7,1

Poccus 146,1 |170,9 |[170,0 |169,0 |[165,0 |112,9 |6,7

Wunonesust | 38,0 135,0 | 140,0 | 93,0 140,0 | 3684 |5.,7

Kanana 161,4 | 1489 |141,0 |129,0 | 1150 |71,3 4,7

Hpyrue 143,3 | 219,3 |830,0 |794,0 |830,0 |579,2 |33,9

CTpaHbI

Bcero B 2254,2 | 2564,2 | 2590,0 | 2430,0 | 2450,0 | 108,7 100,00

MHUpe




3aMeTuM, YTO BBICOKas AOJS B MUPOBOI A00kuu 3070Ta K 2010 roxy Obuia y
FOAP, 3aTtem unyt ctpansl Takue, kak Apctpanusa u CIIIA. Camasa Huzkas nonsa —y
Kananpr.

['ocynapcTBeHHBIE 3amMachl 30J10Ta, KOTOphle XpaHsaTcs B LleHTpanpHbIX OaHKax,
a Tak ke B pe3depBax MB®, cocrasisitoT Ha ceroans noutu 31000 T. Kpome Toro,
OrpOMHBIE O0BEMBI 30J10Ta HAXOJATCS Y HACEJICHUS B BUJE FOBEIMPHBIX YKPAILICHHH,
MOHET. 30JI0TO BCErJa LIEHWJIOCh BBICOKO. Belb 3010TO — rapaHT HaJeKHOCTU NpHU
JTHO0BIX SKOHOMUYECKUX HEB3roAax. Tak M HAa CErOAHSIIHEE BpeMs MOKYIKa 30J10Ta
ABIIIETCS. HAauOOoJee HaJIeKHBIM CIIOCOOOM COXpAaHEHHS! CBOETO JCHEXKHOro (oHIa.
Hekoropble CKyMIIMKHM 30J0Ta YacTO IUIAHUPYIOT MBICIL OOOTAIIeHHs, TIOTOMY YTO

BO BpPEMs KpU3HCa CIIPOC HA 30JI0TO pacTeT OOJbIIUMH TeMIIaMH [5].

Tabnmia 2 — 3anackl 30J10Ta B rocpe3epBax cTpan mupa [7]

Ne | Crpana 30510701 3anac

1 | CIOA 8135,1

2 | 'epmanus 3427,8

3 | ®panuus 2825,8

4 | Uranns 2451,8

5 | UBenuapus 1290,1

6 | Hunepnannasl 6949

7 | SIlnoHus 765,2

8 | Kurait 600,0

9 | Ucmanns 457,77

10 | [opryranus 417,5

11 | TaiiBanb 423,3

12 | Poccust 386,9

13 | Uunus 357,7

14 | Benecyana 357,1

15 | Benukobputanus 310,8

16 | ABcTpus 302,5
OcTaJibHbIE CTpaHbl MUPA 42194
Hroro 27516,6
YuTeHHOe 30J10TO BCEr0 30826,7

['MaBHBIM  MOPOMBIILIEHHBIM MOTPEOUTENIEM 30J10Ta SIBISAETCS IOBEIHPHOE

IPOU3BOJICTBO, CIIPOC KOTOPOTO OMPEIEIAETCS LEHOM 30J10Ta: IPH YCIOBUH YTO, YEM



HUXKE 1IE€HA, TEM BBIIIE CIIPOC. ITa 3aKOHOMEPHOCTD CYILECTBYET B MEPUOJ MUPOBOTO
SKOHOMHMYECKOTO MOABEMA, a B IEPUOJ CIada CIPOC IOBEJIUPHOW MPOLYKLIHUH
YMEHBIIIAETCS U TaKe MPU OYEHb HU3KUX IIEHaX.

[To manapiM GFMS B 2015 roxy mMupoBsie 3anacel 3070Ta Obuti okoio 150,4
ThIC. TOHH. /[aHHBIE 3a11aChl pACIPEIEIICHBI:

1. IOBenupHsbIe n3nenus — 79 toic. TOHH;

2. locynapctBennsie 1B (mieHTpanmbHble OaHKKM) W MEXKIyHApOIHBIC
(uHaHCOBBIE OpraHU3auu — OKOJI0 30 THIC. TOHH;

3. NuBecTMIMOHHBIE HAKOTUIEHUS — 24 THIC. TOHH.

4. N3penus 371€KTpOHHOM MPOMBIIUIEHHOCTH M cTOMaroiorun — 17 Teic.
TOHH;

Ecnu ydecTh 3Hau€HHE 30JI0THIX PE3EPBOB, MHOTHE TOCYJAapPCTBA UMEIOT LIEJIb
NOJAJIEPKATh UX Ha OINPEJEIEHHOM YPOBHE B CIIy4a€ SKOHOMUYECKHUX, MOJTUTUYECKUX
unu BoeHHbIX HenpusTHocTed. MenHo CIHIA oGnagaeT caMbiM KPYyHIHBIM B MHpPE
30J710ThIM 3amacoM. LB o4yeHb peBHOCTHO OeperyT 30JI0ThI€ 3amachl, COXPAaHUB €ro
HEU3MEHHBIM NouTH ¢ 1973 roga, a MHOTHE U3 TOCYAapCTB MOKYIAIM HA ayKIIMOHAX
30JI0TO JIJIs1 YBEIIMUYEHUS TOCyAapCTBEHHbIX 3anacoB: @panuusa u [lIBeitapus [1].

b pacnpenensieT cBOM 30J10ThbIe peCcypcChl AJis 00ecreueHus MeXayHapOIHbIX
KPEJIMTOB U OIUIaThl BHEIIHUX AOJATOB. TakuMm 00pa3oM, 30J0TO B COBPEMEHHBIX
YCIIOBUSX COXPAHSET KauyecTBa BAJIOTHOTO MeETajula, T.e. BCEOOIIEro ToBapa
Ype3BbIUYAHBIX MUPOBBIX JEHEr. Tak e MOXHO c/enaTh BBIBOJI, YTO 30JI0TO OBLIO,
€CTh ¥ OyJIET KITFOYEBBIM 3B€HOM BO BCEX IKOHOMHYECKH HECTAOMIILHBIX CUTYAIUsIX B
CTpaHax.

30JI0TO CEroJiHsl OCTAeTCsi BAXHBIM HSKOHOMHYECKUM M TOJIUTHYECKUM
MHCTPYMEHTOM B PYKax BEAYyIIMX IOCYJapCTB MHpA, U €ro LIEHA OINpEIENseTCs HE
TOJIbKO OOBEKTUBHBIMU PHIHOYHBIMU (akTopamMu. B 3TOM KOHTEKCTE MOBBIIICHUE
IIEHbl 30JI0Ta B MOCJEIHEE BpPEMs MOXKET pPAcCMaTPUBATHCS B TOM YHUCIIE U Kak
OTHOCUTEJIbHO BPEMEHHOE HapyIICHHE PaBHOBECUS HAa PBIHKE, KOTOpPOE B

NepcreKkTuBe OyAeT BOCCTAHOBJIEHO MOJ BIMSHHEM (YHIAMEHTAIBHBIX (DAKTOPOB



CIIpocCa 1 NpCAIOKCHUAA. HeOHpCI[eHeHHOCTB, CBA3aHHasA C BO3BpaToOM J1000r0 JoJira,
6y,[[eT CIYyXKXUTb HCTOYHHKOM IIOCTOSTHHON  HECTAaOMJIBHOCTH H HquHHOﬁ
(1)I/IHaHCOBBIX KPpHU3HCOB. CJ'ICI[OBaTeJIBHO, N 30JI0TO, YUYUTBIBAsA Cro BaKHLIC
MpeuMynicCTBa 110 CPpaBHCHHIO C 6YMa)KHI>IMI/I AKTHNBaMH, OCTAHCTCA IIOIIYJIAPHBIM

HWHBCCTUIIUOHHBIM HHCTPYMCHTOM U COXPAHHUT CBOIO 3HAYMMOCTD JIA ITOCYIapCTB.
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