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MuBecTUIIUU SIBISIFOTCS. OJTHAM W3 BAKHEHWINUX SJIEMEHTOB, HA KOTOPOM OCHOBBIBACTCS
HKOHOMHUKA U OJIArOCOCTOSIHUE TOCyAapcTBa, pa3BUTHE MPOU3BOACTBA, IPEANTPHHUMATEIHCTBA U
OmsHeca.

HeonHOpOAHOCT, HMHBECTUIIMOHHOTO TMpocTpaHCTBa Poccwm sBIsieTcss OMHON U3
OCOOCHHOCTEH ee HKOHOMHKH. BBICOKas WHBECTHIIMOHHAS IPHUBIIEKATEIHLHOCTD SIBIISCTCS
KJIFOUEBBIM (PAKTOPOM TMOBBIMIEHUSI KOHKYPEHTOCTIOCOOHOCTH CTPAHBI, 00ECIIEYSHHS BBICOKUX U
YCTOWYMBBIX TEMIIOB 3KOHOMHYECKOro pocrta. IIpobiaema ¢dopMupoBaHus CTaOHIBLHOTO
WHBECTUIMOHHOTO KIMMaTa, pacimpeHue (QyHKIUH TocyJapcTBa B OOECHEYeHUH MPHUTOKA
WHBECTUITUH B POCCHUUCKYIO SKOHOMHUKY W WX PAMOHAIBHOTO WCIIOJIB30BAHMS UpPE3BBIYAITHO
akTyaibHa W BaxkHa. OJHOM W3 KIIIOUEBBIX 3a]a4, CTOSINUX Ceidac mepell POCCUUCKUMU
BIIACTSIMH, SIBJIICTCS TIOBBIIIICHIE HHBECTUIIMOHHOMN MPUBIIEKaTeIbHOCTH Poccum.

B coBpeMeHHBIX YyCIOBUSIX MpPUBJICYCHHUE WHBECTUIMH CHOCOOCTBYET DPa3BUTHIO
DKOHOMHUKH, BHEJPCHUIO HOBBIX TEXHOJOTHH, OOHOBICHHIO W3HOUIEHHBIX OCHOBHBIX
MPOU3BOJICTBEHHBIX ()OHJOB, CO3JAaHUIO HOBBIX pabOYMX MECT M JIPYTUX HEMaIOBaXKHBIX
COCTaBJISIFOIIMX CIIOCOOCTBYIOIIMX Pa3BUTHIO CTPaH, UX PErHOHOB M oTpacieil. Crpemienne K
OTKPBITOCTH  OKOHOMHUKHM,  TIOBBIIIEHUIO  KOHKYPEHTOCIIOCOOHOCTH  HAIMOHAIBHOTO
MPOM3BOJICTBA, 3aBOCBAHUIO JIOBEPHsI HA MHPOBOM pBIHKE, YYacTHIO B MEXIYyHApOIHOM
(¢uHancoBoM oOMeHe 0OyclIaBIUBaeT HEOOXOIUMOCTh CO3JAHMs YCIOBHUU JUIsI TPUBICUYCHUS
WHOCTPAHHBIX WHBECTHUIINH.

CornacHo jmaHHbIM Poccrara mpUTOK WHOCTPAaHHBIX MHBECTHIWA B SKOHOMHKY P® B
ssaBape-ceHTsI0pe 2013 rona coctaBun 132,385mipn nostapoB 310 Ha 15,7 %06ombine yeM B
2012 romy 2013 romy. W3 wux mnpsmble wHOcTpanHble wuHBecTHiuH ([IMU) cocraBumm

18,415mipa. nomn. (poct Ha 33,3 %Kk ypoBHio 2011r.). [TopTdenpHbie HHBECTUIINN CHU3WIUCH



Ha 71,9%wu cocraBwm 441mipa. gomn. . [lpoune mHBecTumu Bbipocian B 1,7 pasa, wim Ha
71,1 % —no 171,423vuipa. 1o,

ITo uroram mepBoro nonyroaust 2013 roga MpoUCXOaUT cHaja KPeIUTOB OT 3apyOeKHBIX
coBnasenbiieB opranu3anuii (B 2012 rogy HabmOaICsS POCT 3TOro Mokasatelns Ha 62,2 %o
oTHOIIeHWIO K aHanmormyHomy nepuony 2011 roma). OO0beM HpPOYMX MPSIMBIX WHBECTHIUH

OCTACTCA MPAKTUYICCKU HCU3MCHHDBIM.

AOCOIOTHBIM JIHJIEPOM IO TUHAMHKE CPEIW BHIOB MOPTQEIbHBIX HHBECTHIIMN CTATH aKIUU H
nau, coctaBuB 1,104mipa. nomn. (poct B 7,4 pa3a K ypOBHIO IOKa3ares MEPBOrO KBapraia
2012r.). Habmromaercst ciaJi mpoYnX WHBECTHIINH, TOKa3aTelb cHu3mics Ha 17,9 %wu coctaBun
65,99vupa. nomn. (B mepBom momyromuum 2012 rojga mokaszarelb MPOYMX HHOCTPAHHBIX

HWHBECTHIINHI BBIPOC B 3,3 pa3a o CpaBHEHHIO ¢ mepBbiM kBapTamoMm 2011roma).

HakonneHubIit HHOCTpaHHBIﬁ KamuTal B SKoHOoMmHKe Poccum Ha 1 OKTSI6p$I COCTaBuJI

37X0O3 mupa.nomnnapos 510 Ha 7,3 %00bI11e,9eM B PEABLIYIIEM TOJTy.

Tabnuua 1.
O61beM HaKonneHHbIX MHOCTPaAHHbIX UHBECTULUIA B 3KOHOMUKe Poccuu No OCHOBHbLIM
cTpaHaM-uHBecTopam (M5H. gonn. CLUA)

HakonneHo Ha koHeL B Tom uucne CnpaBo4HO
WIOHA noctynuno
B Inonyr.
Bcero B % K utory npsimble nopT- npouuve
¢denbHbIe

Musectuumii | nonyrogune 2011 262637 100 10663040,6 % | 11030 4,2 % | 14497555,2 % 30384
r.l)
MHBec n | nonyrogne 2012
. :;3 THLMM T nOnyTOAM 315600 100 12026339,5 % | 8891 2,7 % | 17195857,8 % 44349
Bcero nuesectuunn | 334672 100 12877738,5 % | 8288 2,5% 19760759 % 74789
nonyrogne2013r. 1)
M3 HUX NO OCHOBHbLIM CTpaHam — 284027 85,0 100553 6815 176659 33178
nHBEecTopam
B Tom uucne: Kunp 71181 21,3 49806 1865 19510 6190
Huaoepnangb 55624 16,6 22467 24 33133 9281
JTrokcemOypr 36706 11,0 1095 127 35484 1913
Kutan 27688 8,3 1278 1 26409 412
Coeaurentoe KoponescTso 25740 77 3237 2946 19557 7535
(BennkobputaHus)




epmaHus 24988 7,5 10963 10 14015 2575
BupruHckue o-sa (bput.) 12089 3,6 7904 1812 2363 1640
WpnaHgus 10616 3,2 325 4 10287 571
AnoHus 10295 3,1 981 4 9310 598
dpaHuua 9110 2,7 2497 22 6591 2463

1)  Bxuouas uneecmuyuu uz cocyoapcms-yyacmuuxos CHI'.

HaunGonpmmii yeapHBId BeC B HAKOIICHHOM HWHOCTPAHHOM KalUTalle TPUXOJUICS Ha
MpOYHMe WHBECTHINH, OCYIIECTBIIsIEMble Ha BO3BpaTHOW ocHoBe — 59,0 %, 197 ,6u1pa. qos.
57,8 %, 2011r. 55,2 %,
144 9mipa. moiut.), ToJis MpSIMBIX MHBecTHIM cocraBmia 38,5 % (2012. — 39,5 %, 201t.
— 40,6 %), noprdensusix — 2,5 % (2012 — 2,7 %, 201t. — 4,2 %).

[lepBoe MecTo MO HaKOIUIGHHBIM WHBecTHIMsSM B Poccuto B 1 momyrogmm 2012r.

(3a amanormusbli mnepuony 2012r.

171,9utpa. gom.,

ananornyHo nepuoxy 2011r. 3ausn Kunp — 71,18mnpa. mont., 3arem cienyroT Hunepnanas u
JIroxceMOypr.

Cpenu BHIOB SKOHOMUYECKOH JIeSTeTbHOCTH HanboJjee MpUBIeKaTeIbHON JIJIsl BIOKEHHUSI
uHocTpanHoro kamutana B 2011 roxy Obuta ¢uHaHCOBas nestensHOCTs — 86,9MuIpa. 1o,
okoJi0 86,6Mipa. 10Ul U3 ATOM cyMMBI ObUIO TorameHo. Bropoil orpacibpio mo obbvemy
WHBECTULIMOHHBIX  TOCTYIUICHHH  ocTaercs

oOpaOarbIBatoIie  MPOU3BOJICTBA

41,08mipa. gomn. (21,55 % ot obmiero odObema BiIOkeHUi). OgHAKO C y4EeTOM TOTrO, YTO
oOpabarbiBaroiiue KoMnaHuu mnoracwid 36,03Mipa. 1o/ul., a uX AaKTHBBI IOJBEPIIIHCH
OTPHIIATEIbHOM OIIeHKE, BpsAJ JIM MOXXKHO TOBOPUTH O HAJIMYMK HHTepeca 3apyO0eKHbBIX
WHBECTOPOB K JIaHHOHM oTpaciu. B onToByro U pO3HHUYHYIO

TOPTOBIIFO, PEMOHT

ABTOTPAHCIIOPTHBIX CPECACTB, OBITOBBIX 151631 (01070589 OpeAMETOB JIMYHOI'O ITOJIB30BAHUA TTOCTYITHAJIO

B 2012 rony — 24,46muipa. 1ou1., JOOBIYY MOJE3HBIX HCKomaeMmblx — 18,64mupa. moit.
(tabm. 2).
Tabnuua 2.
MHocTpaHHbIe MHBECTULMM NO BUAAM 3KOHOMUYECKON OEATENIbHOCTU
2012 rop (MnH. gonn.) HakonneHo Ha KoHel 1
2012r. nonyroaue
2013 r.,
MITH. Aonn.
MepeoueHka n
Moctynuno % K MoraweHo M3I-:I?:quMHeMﬂ BCEro B %K
BCero uTory (BbIObINO) uTory
aKTUBOB 1
obszatenbCcTB
Bcero 190643 100 165161 -7195 347161 100 74789
B :
TOM Aniene: cenbekos 638 0,344 494 168 2152 06 267
XO035IMCTBO, 0XOTa M NEeCHoe




X035IMCTBO

pbI6ONOBCTBO, PbIOOBOACTBO

25

0,01

61

75

0,0

24

no6blva nonesHbIX
ncKkonaembIxX

18643

9,78

12688

249

56444

16,3

10430

obpabaTbiBaowme
npou3BoaCTBa

41086

21,55

36033

-6636

110010

31,7

17529

NPOU3BOACTBO U
pacrpegeneHue
3NeKTPO3Hepruu, rasa u
BOAbI

1425

0,75

426

-327

6924

2,0

1000

CTpOUTENbCTBO

1958

1,027

611

-356

13660

3,9

318

OnTOBas N PO3HUYHAS
TOPrOBIS; PEMOHT
aBTOTPaHCMNOPTHLIX CPeACTB,
MOTOLMKIOB, ObITOBbIX
n3genuin n npeameToB
NNYHOro NONb30BaHUSA

24456

12,83

16729

14

59579

171

8723

FOCTUHWUUbI N pECTOPaHbI

99

0,052

151

-11

843

0,2

25

TpaHCMNopT 1 CBSA3b

5943

3,117

3375

-64

31140

9,0

2634

(bVIHaHCOBaFl 0eATEeNbHOCTb

86885

45,57

86661

243

24848

7,2

29004

onepaumy ¢ HeABUXKUMbIM
VMYLLECTBOM, apeHaa u
npegocTaeneHve ycnyr

9237

4,845

7329

38088

11,0

3705

rocyaapCcTBEHHOE
ynpaeneHue n obecneyeHne
BOEHHOW Be3onacHocTy;
obsazaTenbHoe coumansHoe
obecneyeHne

25

0,013

512

-23

1596

0,5

obpasoBaHne

0,001

0,0

0,5

30paBoOOXpaHEHMNE 1
npefocTaeneHne
couuanbHbIX ycnyr

42

0,022

31

197

0,1

46

npeaocTaBneHne NpoUnx
KOMMYHarbHbIX, CoOLManbHbIX
1 NepcoHarnbHbIX yCnyr

188

0,098

50

-85

1501

04

84




B cenbckoM x03siicTBEe YpOBeHb MHOCTPAHHBIX MHBECTHIIM KpaitHe mai, Bcero 0,34 %ot
o0mero o0bemMa BIOKEHUH B CTpaHy. 3apyOeKHBIM MapTHEpaM HAaMHOTO BBITOJIHEE BBO3HUTH B
Poccuro roToBYIO CENBCKOXO3SIMICTBEHHYIO MPOAYKIIMIO, KOTOpasi BO MHOTHX CTpaHax
MPOU3BOJIUTCS B H30BITKE, YeM cO3/laBaTh y HAC KOHKYPEHTOCIOCOOHBIE IPOM3BOICTBA.
Hckmouenne cocTaBisiOT TOJIBKO BIOKEHUS B CENBbXO3MPEINPHITHS, MpeIHa3HAYCHHBIE IS
MOCTaBKU CBHIPhs ISl MHUIIEBBIX MPOW3BOJCTB, KOTOPhIE B HAIllell CTpaHe JaBHO OCBOCHBI U
pa3BUBAIOTCS.

OO0beM TmorameHHBIX WHBECTUIIMH, MOCTYNMMBIIMX paHee B Poccuro m3-3a pydexa,
coctaBu B 2013roay 165,16mipa. nost.

[To utoram mepBoro mosyroaus 2013 r. B oTpacieBOil CTPYKType HHBECTHIIMHA SIBHBIX
W3MeHeHnid He mpowm3onuio. OCHOBHAs JOJS BIOKEHHN TpHIIach HAa (UHAHCOBBIN CEKTOp,
oOpabaThIBaroIliee MPOW3BOJICTBO, JOOBIYY MOJIE3HBIX HCKOMaeMbiX. O0bheM MOCTYMUBIIUX B
CTpaHy WHOCTPAHHBIX MHBECTUIMH Ha KoHel uioHs 2013roa mpakTUyecKu cOBMal ¢ 00beMOM
MOTAIICHHBIX HMHBECTHIMMA, TocTynwio 74,8mipa. noiut., morameno 67,5wipn. momn. (Ha
17,4 Y%wmensine, yem B | moyroauu 2011rona).

B mocnennue 1Ba roga OTTOK KamuTaia U3 cTpaHsl pacteT. O0beM mHBecTUIM n3 Pocenw,
HaKOIICHHBIX 3a pybexoM, Ha KoHer uroHs 2013, cocrasmr 116,8mipa. gosr. (tabdm. 3).

Tabnuua 3.
O6BbeM MHBeCTULMIA M3 Poccuin, HaAKONMJIEHHbIX 3a pybexom
HakonneHo Ha KoHel B Tom uucne CnpaBoO4YHO
uioHAa 2013 r. nocTtynuno
Bl nonyr.
2013r.
BCEro B % K UTOTy npsivbile nopt- npouyve
cdenb-Hble
Bcero uiBectuuumn 116799 100 73498 10623 32678 69516
M3 HMX B CTpaHbl — KpyrnHewme 101536 86,9 65980 9040 26516 59506
nosny4yatenu MHBECTULINIA
B Tom uucne: Huaepnangpl 31416 26,9 27578 1817 2021 4148
Kunp 25081 215 17193 1369 6519 6608
CLWA 7764 6,6 6396 132 1236 340
LLsenuapus 7010 6,0 2710 22 4278 26487
JlrokcemBypr 6237 5,3 2457 2417 1363 69
CoepuHeHHoe KoponeBcTBo 6002 51 2329 3118 555 5539
(BenukobpuTaHus)
Benapycb 5708 49 5207 1 500 4073




BupruHckne o-a (bpurt.) 5362 4,6 1659 162 541 1414
CeHnt-Kue n Hesnc 5238 4,6 2 - 5236 788
ABcTpus 1718 15 449 2 1267 10040

B | monyroguu 2013r. u3 Poccuu 3a pydexx HampaBieHO 69,5MIp/. 10JIT. HHOCTPAHHBIX
nHBecTHINH, i Ha 3,4 %0obie, yem B | momyroanu 2012rona.

HaubomnpIiiee komyecTBO poCCUMCKIX MHBECTULIMN TPaAUIIMOHHO HampasisieTcss Ha Kump
— 25081miH. gom., auiep mo uroram nepsoro noxyroaus Hunepnanasr — 31416miaH. q001.,
nanee unyt CIA, HIselinapus, JlrokcemOypr, Bennkoopuranusi.

CormacHo  JaHHBIM ~ BTOPOTO  €XEroJHOr0  HCCIENOBaHMS  WHBECTHIIMOHHOM
npuBIeKaTeIbHOCTH Poccuu, mpoBeneHHoro kommanueit “Ernst&Young@pencr sur)”, B 2012
rojly Hallla CTpaHa cjiesaja Iar BIepe] M yJIydllnuia CBOM KOHKYPEHTHBIE MO3HMIIMU B MUpPE B
ane npusiedenus [TAN.

B 2012 rony Poccust 3ansma cenpMoe MecTo B EBpore Mo KOJUYECTBY IPOEKTOB,
¢unancupyembix 3a cuetr [IMU, mocne derBeproro mecra B 2011 roxy [6]. Ilo kommdecTBy
CO3/laHHBIX paboumx MecT Poccusi okasanack Ha mectoM Mmecte (Tabdn. 6). [lo mHpopmarm
BceemupHoro skoHOMUYECKOro (opyma, CTPEeMUTENbHOE pa3BUTHE BHYTPEHHETO phIHKA
no3Bonmio Poccun BOWTH B Ipymily cTpaH ¢ Haubojee BRICOKUMH TEMIIAMU POCTa SKOHOMMKH.
OT0 O7HA W3 OCHOBHBIX MPUYHMH, OOYCIOBUBIIMX YBEJIWYEHUE MPUTOKA MPSMBIX HHOCTPAHHBIX
uHBecTHIUMH. bmmzocts Poccum K eBpomeiickMM M a3MaTCKUM  PBIHKaM  MOOY)KIaet
MEXTyHapOHble KOMIIAHUHM Pa3BOpaYMBaTh JIEATEIHLHOCTh Ha ee Tepputopuu. [lomumo storo,
WHBECTOPHI 3aMHTEPECOBAHBI B TIOJIyYSHUH JIOCTYIA K €¢ O0raThIM IPUPOIHBIM pecypcaM [3; 2].

Ecmu xonmmaectBo mpoektoB B 2013 rogy CHHU3MIOCH, TO CpeaHEe KOJIMYECTBO paboumx
MeCT, CO3JaHHBIX B paMKax OJHOTO mpoekTa B Poccum, Ob110 cambiM OombeimuMm B EBpore. B
OCHOBHOM 3TO OOBSCHSIETCS KOHIIEHTpalueid mnpousBojcTBa B crpane. B 2012 rogy 48 %
MIPOEKTOB, (PUHAHCHPYEMBIX 3a CYET MPSIMBIX WHOCTPAHHBIX MHBECTUIMH, OCYIIECTBISIOCH B

IIPOMBIIIJIICHHOM IIPOU3BOJCTBE.

[IponyctuB Bmepen Toibko [lomemry, Poccus 3ansima Bropoe Mecto B cmucke 10
€BPONEMCKUX CTpaH, KOTOpble MPHUBJIEKIN HAWOONBIIMKA O0bEM MpPSMBIX HHOCTPAHHBIX
WHBECTULUH.

Ha cdepy npouspojacta nmpuxoautcs 51 % mnpoektoB u 92 % co3maHHBIX pabOYnX MECT.
WuBectops! npuxoaar B Poccuro aisi mpou3BOJCTBa TOBAPOB KaK JUIsl BHYTPEHHETO, TaK M JUIs
MEXJyHapOJAHOTO pbiHKA. B mocneanue nsare net 51 % npsMbIX MHOCTPAHHBIX WHBECTHIIUN B
Poccum Obl1 HampaBieH B HPOMBIIIJIEHHOE IPOU3BOJACTBO, IAe oOIee 4YHCIO IPOEKTOB,
¢uHaHcupyembIx 3a cuet [TV, coctasmno 402 .

B Texymem roay Habmrogancs nampbHEHIINN pocT MHTEpeca MHBECTOPOB K JaHHOM OTpaciu, B
KoTopyto Obu1o HamparieHo 14 % ot obmero ob6bema I B poccHiicKyr0 SKOHOMHUKY TPH
cpennem nokazatene 12 %B nepuon ¢ 2009mo0 2013roxa. Poccutickuit aBTOMOOMIIBHBIN PHIHOK



SBJISICTCSI BTOPBIM TI0 BenuuuHe B EBpome m yetBepThiM B Mmpe mocie Kwutas, CIIA u
I'epmanum.

B nepuon ¢ 2009mo0 2013roa mpou3BOCTBO MAIIHH U 00OPYI0OBAHUS BBIIILUIO HA TPETHE
Mmecto B Poccnu 1o konmmdecTBy npoekToB, puHaHCHpYeMbIX 3a cueT [IMU (62), u Ha yeTBepTOE
— 110 KOJHMYECTBY HOBBIX pabounx mect (3682).B 2013 roay moss 3TOro cekTopa B 00IIEM
oobeme [IMM yBemmummaceh 1m0 11 % mo cpaBHeHHIO cO cpenHMM TMokazatenem 8 % 3a
MpeAIIeCcTBYIONINE TATh JeT. POCT cripoca Ha HOBBIE MaIlIMHBI, 00YCIIOBICHHBINA MOIEpHU3AIHEH
UHPPACTPYKTYpPhI, Pa3BHTUEM D3JIEKTPOIHEPTeTUKH W JPYIHX OTpaciiei, mpusiek B Poccuro
WHOCTPAaHHBIX HHBECTOPOB.

[TumieBast MPOMBIIIEHHOCTh 3aHsUIa BTOPOe MeCTO B PoccHM 1O KOJMYECTBY IPOEKTOB,
¢unancupyembix 3a cuer [IMU (86). B 2009-2013ronax B oTpaciu 6110 co3aano 9958 HOBBIX
pabounx Mect. Ha poccuiickoM pBIHKE TIPHCYTCTBYIOT KpYIMHEWIIHE MEXTyHapOTHbIE
KOMIIaHWH, MPOU3BOJUTENIN MPOAYKTOB IHTaHus u HamuTkoB: Burger King, Carlsberg, Coca-
Cola, Heineken, McDonald’s, Nestl® mnocnenaune rogst B Poccum pacrer mputoxk [TMU B
cekTop mpodeccrnoHambHbIX yeuyr. B 2013 romy nmonst cekropa cocraBuia 9 % B oOmem
konmaecTBe mpoekToB [IMM. DTo cymecTBeHHBI pocT Mo cpaBHeHHIO ¢ 6 % B cpeaHem 3a
niepuoa ¢ 2009mo0 2013roz.

Coenunennble [1ITaTel cOXpaHSIOT CBOM TO3UIMM B KayeCTBE OCHOBHOTO WHBECTOPA LIS
Poccun: Ha ux nmomro mpuxonsarces 122 mpoexta [TMU (16 % ot obmiero konuvectBa) u 6043
HOBBIX pabounx MecT. Benymue amepukaHCKue KOpriopaiuy, paboTaroIue Ha MeKIyHapOIHBIX
pBIHKAX, TIpEACTaBICHBI BO BCEX OTpacisiX MPOMBIIUIEHHOCTH Poccuu,  BKImoYast
aBTOMOOWJIECTpOCHUE, WH(MOPMAIIMOHHBIE  TEXHOJOTHUH, THUIIEBYI0D ©  He(TerasoByro
npoMeInuieHHOCTh. Cpen 3TuX Kopnopamuit — Boeing, ExxonMobil, Ford, Hewlett-Packard,
Intel u Kraft Foods [6].

WNuBectnnimonHas mpuBliekaTenbHOCTE PD moBpicHiIach Ha 8 MPOINEHTHBIX ITYHKTOB IO
cpaBHenuto ¢ 2013 romom. MexayHapoaHbIE HWHBECTOPHI HACTPOEHBI ONTHMHCTHYHO B
OTHONICHUH WHBECTHIIMOHHOM MPHUBIIEKATEIbHOCTH Poccuu B T0ITOCPOYHOM EPCIIEKTUBE.

Yro nmpuBieKaeT U yTo OECIIOKOUT HHBeCTOpPOB B Poccun?

1.VHBEeCTOPOB TpPHBIEKAET BO3MOKHOCTH TPOHM3BOIUTH B PoccWu TOBaphl MIMPOKOTO
MoTpeOJICHNsT W TPOJIaBaTh MX PACTYIIEMY POCCHHUCKOMY CpeaHeMy Kiaccy. biarompusitHbie
BO3MO’KHOCTH JUIsl pOCTa, 0COOEHHO B cepe YCIyT, OLIEHUBAIOT KaK MPHUBJIEKATEIbHBIE.

2 KoHKYpeHTOCIIOCOOHAas: IO CTOMMOCTH palouasi cujia ¥ pa3BUBAIONIASACS JIOTUCTHUECKAs
CeTh MPEJICTABIISTIOT OO0 CYIIeCTBEHHBIE TIPEUMYIIIECTBA I HHBECTOPOB. 3aTpaThl Ha OIUIATY
Tpyaa B Poccuu OTHOCSTCS K YHCITYy TPUBIIEKATEITFHBIX (PAKTOPOB.

3.MuBeCcTOphI BUAST BO3MOKHOCTH JIJISI TIOBBIIICHHUS] TPOU3BOIUTEIILHOCTH JCUCTBYIONINX B
Poccun nipeanpusiTrii.

4.CTerneHb TPO3PAYHOCTH MOJIMTHICCKOM, 3aKOHOIATSIEHON W aJIMAHUCTPATUBHON chepsl
MIPOJIOJDKAET BBI3BIBATH OECIOKOWCTBO. MHBECTOPHI paccMaTpHBAIOT MEPHI MPABHTENHCTBA IO
CTHUMYJIMPOBAHWIO TIPUTOKA WHBECTHIIMHA KaK T[MO3UTHBHBIA Iar, HO CYHTAIOT UX
HETIOCIIeIOBATEILHBIMH.

S5locymapcTBeHHBIE — TIPEANPHUSTHS, [0 MHEHHIO  HWHOCTPAaHHBIX  PECHOHICHTOB,
OTPaHUYMBAIOT BO3MOXHOCTH BHEAPEHUSI HOBBIX UJIeH U BOSHUKHOBEHHS HOBBIX KOMITAHUH.

6.Ha Ttemmbl Oyaymmero SKOHOMHYECKOTO POCTa MOTYT OKa3blBaTh BIUSHHE IICHBI Ha
CBIPbEBBIC TOBAPhI U 3P PEKTUBHOCTH MTPOBOJIUMBIX PEPOPM.



7 Kectkue HOpMaTHUBHBIE TpeOOBaHUS, OIOPOKpATHsS W KOPPYIIHUS SBISIOTCS Oaphepamu
TSI UHBECTHUIINM.

8.1uBecToppl OTMEUarOT OJarompusATHBIE BO3MOXXHOCTH [uis IepeHoca B Poccuio
COBPEMEHHBIX TEXHOJIOTUH MPOU3BOACTBA U UX HCIIOJIB30BAHMS B IIEJISIX 3aBOEBAHUSI PHIHOYHOU
JIOJTH.

9.Hay4nble Tpagummn U pecypchl Pocciu MOTyT cienath ee TiuaepoM B chepe TeXHOIOTHH.

Onno#t w3 rnaBHBIX 3amau [lpaBurenbctBa P® Ha coBpeMEHHOM »JTare SBISETCS
IIPOBEICHUE IIOCIEAOBATEIbHON M B3BELIEHHOW DKOHOMUYECKOW IIOJIMTUKH, HAIPABICHHOH,
MpeXJIe BCEro, Ha yJIydllleHHe WHBECTUIIMOHHOM MPHUBIEKATENbHOCTA CTpPaHBL. YIK€ CErojHs
MPUHATHL MEphl 1O YIYUIIEHUIO 3aKOHOJATEeNIbHOW 0a3bl, YHMOPSIOUYEHUIO B3aMMOOTHOIICHUN
MEXJy MHBECTOpaMH M TOCYJapCTBOM, YMEHbIIEHA HAJOroBas Harpy3ka Ha MpeInpusTHs.
OnHUM M3 CBUETENHCTB MPOBOAMMBIX B IMOCIEIHUE TOJbI peOopM SIBISETCS MOJIOKUTEIbHAS
JUHAMUKAa MAaKpOPKOHOMHMYECKHX I[IOKaszarejei, B TOM 4YHCIE€ POCT MPOMBIIIJIEHHOIO
MPOU3BOJICTBA, MPOTHO3UPYEMOCTh WHQIIAIMK W Kypca HAIMOHAIGHOW BAIOTHI, OOHEMOB
WHBECTUIIMH B OCHOBHOHM KamWTal M WHOCTpaHHBIX HHBectuiwii, poct BBII. Ilo mganHbmM
Poccrata BBII Poccun B | momyrogum 2013 roma BBIpOC O CPaBHEHUIO C aHAJIOTUYHBIM
repruooM Iporuioro roga Ha 4,4 %.
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