TEHEBAS DKOHOMUMKA

Cnez[yeT HayaTb C NNOHATUA «KTCHEBasd SKOHOMHUKa» - 3KOHOMUYECKasA ACATEJIbHOCTDb, YTauBaeMas OT oOimecTBa 1
rocyagapcrtBa, KOTopas HaXOOAUTCA BHE roCy1apCTBEHHOI'O KOHTPOJIA U yqéTa. SBnsercs HeHa6J'[IO,I[aeMOﬁ,
HeO(i)HHPIaHBHOfI YacThIO 9KOHOMHKH, HO HE 3aKJIIoUaeT e€ BClo, MOTOMY 4YTOB He€ He MOT'yT OBITh MPUCOCACHEHBI BUABI
ACATCJIBHOCTH, HE YKpPbIBa€MbI€ NPEAHAMEPEHHO OT oOIecTBa u rocyagapcCTBa, K MpuMepy JOMallHAA WIN oOImMHHAs
3KOHOMUKH. B cBOIO oyepeab BKIHOYAET B cebs NMPOTUBO3aKOHHBIC, MPECTYIHBIC BUABl SKOHOMUKH, HO HE

OrpaHUYMBAETCS UMM.
CTpyKTypyaTe€HEBOI SKOHOMUKH COCTOUT U3 CJEAYIOIIUX CEKLIUA:

HedopmanbHas 3koHOMUKa («cepblii ppIHOK») — B MPHUHLIMIIE JieralbHble 3KOHOMHUUYECKHE ONepaLiH, T1ana3oH
KOTOPBIX MAacCKTPYeTCs MM MPEyMEHBIIAEeTCs X03SICTBYIOINMHY CyOBEKTaMH, KaK, IOITYyCTHM, TPYAOBOH HaeM Oe3
YTBEPXKIEHHUs, HEO(OPMIIEHHBIE PEMOHTHO-CTPOUTEbHEIE pabOTHI, PEMETUTOPCTBO, Claua B apeHIy HEABKUMOCTHU H

JpyTHe CTIOCOOB! YBIJIMBAHUS OT HAJIOTOB.

KpumuHanbHas 5KOHOMHKA (<UepHBIN PHIHOK») — SKOHOMHUYECKast AesTeNbHOCTh, BOCMPELIAIoLIas 3aKOHOM BO
BCSIKOMOKOHOMUUECKON CUCTEMe U B GOJIBLIMHCTBECTPAaH MUPA: HAPKOTHYECKHIT OM3Hec, KOHTpabaHa, MPOCTUTYLIN,

P3KET, KPBIIEBATEILCTBO U MHOT'O€ APYTO€

Muumas unmu CI)I/IKTI/IBHa}I OKOHOMMKA - MPEAOCTABIIEHUE B3ATOK, MHAUBUAYAJBHBIX JIBIOT U Cy6CI/IZ[I/II71 Ha OCHOBC

KOHUEHTPHUPOBAHHBIX MPOAAKHBIX cBsizel.

B coBpemeHHOe BpeMs npobiieMa HeserajabHON SKOHOMHMKH He TepseT cBoei 3HauuTenbHocTH. Ee cyliecTBoBaHue B TOM
WM MHOH CTENEHU XapaKTepHO IS JI0OOH CTpaHBbl, a U1 CTPaH ¢ MePEeXOAHON SJKOHOMUKON pa3Mephl 3TOTO SABJIEHUS
BO MHOTHX 3MH30/aX NPUOOPEH XapaKkTep HaUMOHaIbHOH npoGsembl. Takke OrpoOMHYIO aKTyallbHOCTb MpHoOpesa 3Ta
npobyieMa B HBHELIHee BpeMs B Poccru: Mo caMbIM CMATYEHHBIM OLIEHKaM JI0JIs He3aKOHHOM 3koHOMUKH B BBIT
coctaBiseT nopsaka 45%,Torna kak, B [[eJIoM B MUPOBOM Macuitabe 060co6IeHHBIN Bec HeO(hUIHATEHOTO
MPOU3BOJCTBA OLIEHUBAETCS MOpsAAKa MATH - fecsaTH npoLeHToB BBII. TeHeBas 3kOHOMUKa - OJTHA U3 CYIIHbBIX

HeTPYIHBIX MPpobJieM Tekymiel Poccuu u Bcero mupa.

OTta Tema J'[IO601'[BITHa, MPEXKAE BCETO C TOUYKU 3PEHUA BCETO BIIUAHUA HA TPOXOKACHUE GONBIIMHCTBA 06BI‘IHBIX,
HOPMaJIbHBIX, DKOHOMHWYECKUX SIBJIEHUH MPOLECCOB!: o6pa3013a1—me H pacrnipe€aejieHue 1oxoaa, TOproBJiu,
HWHBECTHPOBAHUA U SKOHOMHYECKOT'O POCTa B LICJIOM. DTO BIMsSHHME TEHEBBIX OTHOLIEHUI B Poccuu B Takoii cTeneHu
OT'pPpOMHAa, YTO NPEACTABJIACT Yrpo3y IJid 3KOHOMMYECKOI 6e3omacHocTH. Bee 310 MPUBOAUT K BBIBOOY O HEeM30eKHOCTU

aHaIM3a He3aKOHHON YKOHOMUKH.
CyuiecTBeHHBIMH OCHOBaHUSMHU CYLIECTBOBAHHS U NMPUPOCTA HelleraJlbHOM SKOHOMUKH SBIISIOTCS

rOC}’Z[apCTBeHHOC BMEUIMBAHHUE B 9KOHOMHUKY. C‘{I/ITaeTCH, 4TO 000CO0JICHHBIM BEC TEHEBOTO CEKTOpa NnpsAMoO 3aBUCUT OT
CTCIIEHU TOCYIapCTBEHHOIO KOPPEKTUPOBAHUA, CCPbE3HOCTH HAJIOTOBOI'O 'rHETA U 3(1)(1)6KTI/IBHOCTI/I HaJIoOroBoro
AIMWUHHUCTPUPOBaHMs, a TAKXKE OT MacmTaboB npoaaKHOCTHU U OpFaHHSOBaHHOﬁ MNPECTYMHOCTH. VX0l B «T€Hb» 4acTo

MOPOKIAETCS BHYIIHUTEILHBIM OIOPOKPATHYECKUM MEXaHU3MOM PErHCTPUPOBaHMs Ou3Heca. J{pyroii mpruarHON



SIBJISIETCS. HETOTOBHOCTD MJIM HEBO3MOYKHOCTb YIJIAThl CAMLIKOM OOJIBLIMX , 10 MHEHUIO SKOHOMUYECKUX areHTOB.
HanoroB. Tak, B Poccurt BO BTOpO#i MOJOBHUHE NEBSTHOCTHIX TOIOB JBAILATOTO Beka (PUPMBI PU COOJTFOIEHUH 3aKOHOB
JTOJKHBI OBUTH OTUIAYHMBATH B BUIE HAJIOTOB CBBIIIE MOJIOBUHBI BHOBb OCHOBAHHOW CTOMMOCTH, YTO IS
HETMOATOTOBJIEHHBIX MpeaNpuHUMaTeeli Obl10 0cOOEHHO HEBEIHOCHMO B YCIIOBUSX «TI€PBOHAYATEHOTO HAKOTUICHUS
KarnuTana». Y BepThlBaHUE OT HAJIOFOB COAEICTBOBAJIA U CIa0OCTh HAJIOFOBOTO aAMUHUCTPUPOBaHUA. DUPMBI MOTIIH
MOJIyYUTh NEPCOHANIbHBIE HAJIOrOBBIE JILIOTHI MJIM MOralaTh CBOM o0elaH s epesi ToCyAapCTBOM «I10

JOTOBOPEHHOCTU, T.€. 3aIJIATUIIN CTOJIBKO, CKOJIBKO CUHUTAIA HYKHBIM.
CornarmreHus q)OpMI/IpOBaHI/ISI HE3aKOHHOM WJIM TEHEBOH SKOHOMHUKH:

VYcnoBus 1)1 TEHEBOM 3KOHOMUKH (hOPMHUPYIOTCS BCEOOIIMM COCTOSIHUEM SKOHOMUKH. MH(IALMs, HapymeHne
XO3SICTBEHHBIX CBS3€H, KPH3HC IJIATEKECTOCOOHOCTH, BO3MOXHOCTD MOTYy4aTh AOTIOIHUTEBHEIE TOXOAEI OT
CHEKYJIITUBHBIX ONepanuii Ha (PMHAHCOBBIX PBIHKAaX MPHUBENN K (POPMUPOBAHHIO YCIOBHH T yCOBEPIIEHCTBOBAHHS

TEHEBOM, B TOM YUCJI€ KPUMUHAIBHOW SKOHOMUKH.
Pe3ynbrarsl TEHEBOM 3KOHOMUKH B Halllel CTpaHe:

B 2011romy rnasa Poccrara Anexcannp CypHHOB paclieHHBa 00beMBI HE3AaKOHHOM S5KOHOMMKH Ha ypoBHe 1/50T
BCell 5KOHOMMKH cTpaHbl. B MHTEepBBIO "Poccuiickoii razere” oH OTMETHII, YTO YPOBEHb TaK Ha3bIBAGMOMW cepoii
SKOHOMHKH Ha4ajl yBeJIMYMBAThCs ¢ TpeThero keapTaia 2010rona u3-3a MupoBoro kpusuca. Ee 06beMBl B pernoHax Bo
BpeMsi KpU3Kca JOCTUT AU MOPsIKa IBaalaTH-IBaLIaTH ISITH MPOLIEHTOB OT BCell SKOHOMHUKH CTpaHbl. «J{o KpHu3nca
MBI UMEJTH HalpaBJieHHe K BBIXOLY 9KOHOMUKH Poccun «i3 TeHn», K mpumepy, ankoronsHelil OW3HEC cTall MpaKTHYECKH
MOJTHOCTBIO MPO3payvHbIM. B MaHHBII MOMEHT, K COKANCHHIO, CUTyaLus He yiy4diaeTcs. JIFoOOMBITHO, YTO COTTaCHO
nccnenoBanusim Deutsche bankgxon B TeHb Bo Bpemst Kpuznca MOXKET ObITh O1aronpusTeH il HALMOHATbHBIX

OKOHOMHUK. OKa3LIBaCTCH, YTO CTPaHHI C Gotee 6OJILIINM 0OBEMOM TEHEBOM SKOHOMUKH MpaBUJIBHEE TIEPEHOCAT Criaa».

HexoTopsble crienuatnucTsl paClieHUBAIOT 00bEMBI TEHEBOTO CEKTOPa SKOHOMUKH B Poccri Ha ypoBHE MATHAECITH
npoueHtoB BBII 1 naxxe Beie. 1o oueHkam BcemupHoro 6aHka, Mo JaHHBIM KOTOPOTO JOXOABI OT TEHEBOT'O CEKTOpa
9KOHOMHKH COCTABIIAIOT COPOK-NsAThAECAT npoueHToB BBII. ITo moacueram B "cepoil” 3KOHOMHKE 3aHATBI COPOK MATh
MUJUTMOHOB YeJIOBEK, MM TPETh pabOTOCMIOCOOHOTO HACeJICHUsI CTPaHbl. DTO PENEeTUTOPbI, BpauH, KOTOPbIe UMEIOT
WHIVBHIYAJIBHYIO MPAKTHKY, MOJIOJEKE, TEHCHOHEPHI, KOTOPHIE IOAPa0aTHIBAIOT, paOOTHUKHN OFOKETHO cepsl.
BrnpoueM, Moe MHEHHE 3aK/TIO4AETCs B CIIEYIOIIEM , 5 CHTAl0, YTO 3HAUUTENbHYIO YacTb paOOTHHKOB TEHEBOW chepbl
COCTaBJISIIOT BCE )K€ HE MyHULMNAbHbIE pAOOTHUKH, a KpYIHEHIINe KOMIaHUH, KOTOPbIE HCTOJB3YIOT MHOKECTBO CXEM

KBCJICHHUA OT HAJIOTOB.

B 2009rony, no nanaeiM Poccrarta, 10Jist TeHeBoii 3koHOMUKH coctaBiisuia 16 %,8 2010rony — 15,5%Ha 2012rona

PoccTar orieHHBaeT JA0JF0 TeHEeBOM 3KOHOMUKH B Poccuu npumepHo B 15%.

Hcxons u3 3Toro, MoXHO cienaTh BbIBOJ, YTO pa3Mep HE3aKOHHOM 9KOHOMMKM Poccru mocteneHHo noHMW»KaeTcs.
HagepHoe ckopo yX0oa 5KOHOMHKH B «Te€Hb» OyIeT MeHbIIe, ecii OyIyT IPpaMOTHO pa3paboTaHbl U YCMEITHO

pe€ajin30BaHbI MpOrpaMMael 1o €€ OrpaHUu4€HHUIO.



OpHuM U3 HauboJiee NePCNeKTUBHBIX PUEMOB OOPLOBI ¢ TEHEBOH 3KOHOMHUKOM B HACTOSLLIMI MOMEHT MPEACTABISETCS
OrpaHWYeHHs Ha HaJMYHbIE NeHbI'H. CIIeaInCThl CUUTAIOT, YTO YCTAaHOBJIEHHE LIEIeCO00pa3HbIX OTpaHIMUYEHHUI Ha
3aKOHOJATEIFHOM yPOBHE MOHI3HUT YPOBEHb YKOHOMHUYECKHUX HapyIISHUI 3aKOHA, TaK KaK BECh KOPPYMIIMOHHBIH
000pOT KPyTUTCA B HANMNYHO# chepe. OcylecTBIEHHE TaKOTO MOIX0a MOTpedyeT yBeIeUeHUs U yCOBEPIICHCTBOBAHNE
6aHKOBCKOW MH(PPACTPYKTYPHI, IOTOMY 4TO KaK OTMEYaeT HaYaJbHUK aHAJIMTHYECKOro ynpasieHus BKD-6anka

Makcum Ocanuuit «baHKOMaThI ele He JOLIIN 0 KayKIOr0 KUTENs CTPaHbI».

B 3axmoveHnn Xo4eTcst cKka3aTh YTO B CKOPOM BPEMEHH Pe3yNIbTaThl, JOCTUTHYThIE FOCYAapCTBOM B O0prOe ¢
HHE3aKOHHBIM CEKTOPOM 3KOHOMUKH, OyIyT peIIarouM [T BBIOOpa MyTH AalbHEHIIero yCoBepIIeHCTBOBAHUS
0TeueCTBEHHOW SKOHOMHKH M 00LIEeCTBa: TMO0 SJKOHOMHKA HaLIero rocyAapcTsa TBEPAO BCTAHET Ha MyTh 3aKOHA, UTO
TIO3BOJIUT PeaTi30BaTh OOJBINOI U CYIIECTBEHHBII MOTEHIMAT POCTa, CTAaTh 3P (eKTHBHOM’, Kak B pa3BUTHIX CTPaHAX
MHpa, C CIIIBHBIMU J€MOKPAaTUYECKIMHU TPAAULMIMHU U 3HAYUTEIIBHBIMHI OOINECTBEHHBIMHU FAPaHTHAMH, JIHOO ee
Oynymiee popMHpOBaHHE TOWAET MO JTATHHO - aMEPUKAHCKOMY MPUMeEpPY ¢ JOMUHUPOBAHHUEM Y3KOTPYTIIIOBEIX

HUHTEPECOB, KOTOPbIC HE NJOCTYITHBI CHUJIC 3aKOHA, 06pe1<a}0meMy OCHOBHBI€ MacCChbl HACCJICHWA Ha HUUIETY.



