MPUBJEYEHUE UHBECTUILIUNA 1JIS1 PA3SBUTHUS
PET'MOHAJIBHOI'O TYPU3MA

AnHoranusi. CerofHsi TpHUBJIEUEHHUE WHBECTUIIMM B pPEaAIbHBIA CEKTOP
SKOHOMMKH, K KOTOPOMY OTHOCHUTCS H TypuU3sM H ero oOCIyX)uBaroas
UH(PACTPYKTYpa-BONpOC BbIKMBaHUS. VHBeCTUIIMM HEOOXOAMMBI B MEPBYIO
ouepellb AJig OOecredyeHHs] pPacIIMPEHHOTO BOCIPOW3BOJACTBA, MPOU3BOJICTBA
HOBBIX YCIYT C YJIYYIIEHHBIMA KOJIMUYECTBEHHO- KaueCTBEHHBIMHU IMOKAa3aTelsMH,
YTO MPUJIACT UM BBICOKYIO MPUBJIEKATENBHOCTh U KOHKYPEHTOCIIOCOOHOCTh. by nyT
WHBECTULIMH - OyJeT ¥ pa3BUTHE PeajlbHOTO CEeKTopa M, CJleA0oBaTellbHO, OyJeT U
SKOHOMMYECKUM TMOJbeM; HE YyAacTCsi UX MpPUBJIeYb - HEMHHYEMO CTapeHHe
OCHOBHBIX (DOHJIOB, OTCYTCTBHE BO3MOXHOCTEH OIUIaYMBaTh BHEApPEHUE
WHHOBAlLlMM, OTHOCHUTEJIIbHOE  BO3pacTaHWe  3aTpaT Ha  IPOU3BOJCTBO
TYPUCTUUYECKHUX YCIIYT MPU CHUKEHUHU UX KauecTBa.

KuroueBble c¢ji0Ba: TYpUCTCKO-pEKpEAllMOHHBIA KOMIUIEKC, WHIYCTpHUS

Typru3Ma, MHBCCTUIINH, MTHBECTULIMOHHAA ITOJIMTHUKA.

bypHoe pa3BuTHE HHIYCTpUU TypU3Ma 3a MOCIEIHHE TOMbl, 3HAUYUTEIHHO
MOBBICKJIO €T0 POJIb B 9KOHOMHKE U coluanbHOi chepe. KpymHoi cocTaBmsroriei
chepbl yCIyr SBISETCS TYyPUCTCKO-pEeKpeallMOHHAs WHIyCTPHS, OTINYAIOIIAsICS
BBICOKOH JIOXOJHOCTBIO M JIWHAMUKOW pa3BuTHUs. Ha Hee yke MpUXOIUTCS OKOJIO
7% w™upoBbIX WHBecTHIMH. COrllacHO IaHHBIM CIENHATU3UPOBAHHOTO OpTraHa
OOH BcemupHO#i TypuCTCKOW opraHu3aiuu omyonnkoBasium B Hadane 2007T.,
B 2006 r. 6put0 3apeructpupoBaHo 842 MIIH. MEXIYHApPOIHBIX TYyPUCTUUECKUX
noe3nok (mpuobITHii) mo cpaBueHuio ¢ 808 M. B 2005r1. (poct Ha 4,5%)u ¢ 541
MiH. B 1995T1. (poct Ha 56%). MexxayHapOaHBIA TYpHU3M CTaHOBUTCS MAacCOBBIM
COLIMANILHBIM SIBIICHUEM, TIOCKOJBKY JIOCTYIIeH Bce Oojiee IIHPOKOMY KpYTy
notpeduteneit. [lponsonum ycroiunBble U3MEHEHHSI U B OTHOIICHUU JIFOACH K
HEMY. 4YacTb CeMelHOro Oro/KeTa Termepb HEM3MEHHO HJET Ha TMpPOBEACHHE
OTITyCKa WM JieueHus 3a rpanuieii [4. C.83].

[Io mporHo3am »3KCHEpTOB, TEMIIBI pPOCTa MEXIYHAPOAHON TYypHCTCKO-

peKpeallMOHHOM HWHAYCTpUM U B JaibHeilllleM OyIyT YCTOWYMBO IpPEBBIMIATH



TemMrbl pocTta obmemupoBoro BBII. Vike B Onukaiiiine rofpl OHa CTaHeT Beylen
AKCIIOPTHOM OTpacibio B Mupe, k 2012r. uncno ee yuacTHUKOB IIPEeBBICUT 1 MIIpS.,
a xk 202Q.- 1,6 Mapa. "yesnoBek, To eCTh Bo3pacTeT Mo cpaBHeHHIo ¢ 1995r. noutu
B 3 paza.

OcobenHo paayeT pa3BuTHe B Poccry ropHOJIBIKHOTO TypHU3Ma.

B nactosiimee Bpems, Ha Tepputopun Poccuiickoit ®enepanuun
¢yHKIIMOHUPYIOT OKOJO 150 ropHOmBDKHBIX KoMIUIekcoB. CoOrjacHO JaHHBIM
Poccrar, camMbiMu TOMYJSIPHBIMU TOPHOJBDKHBIMU KypopTamu B Poccuu
sisitoTesi: «KpacHast monsiHa» B KpacHogapckom kpae (okosio 260 ThIc. TypHCTOB
B ron), TPK «Jlom6aii-Apxsi3» B KapayaeBo-Uepkecckoii pecnyOiuke (esxerogHoe
KOJIMYECTBO TOPHOJBDKHUKOB BapbupyeT oT 150-190rkic.uen), «[Ipusasdpychbe» B
Kabapnuno-bankapckoii  pecnyonuke(okono 100 Thic. dYenmoBeK B ToOx).
["'opHonbDKHBIE TIeHTPBI MoOcKOBcKo# obnactu nocemaroT B cpenaeM 300-320rkIc.
YeJIOBEK B roJl. YUHUThIBasl KJIMMaTH4Yeckre U JanamadTHeie ocodoeHHocTr CeBepo-

KaBxkazckoro OKpyra 3MMHHUE BHUJbI TYypu3Ma MMCIOT OosbIINe NEPCIICKTUBLI IJIA

pazsutus [3. C.12].

OcHoBHOW  1eNbIO  paboThl  SIBISIETCS ~ PAaCCMOTpPEHHE  CTPYKTYpPHO-
VMHBECTUIMOHHOTO MOJAXO0Ja K pa3paboTKe perdoHaJbHBbIX MPOrpaMM pa3BUTHUS

Typu3Ma

CoBpeMeHHasi S)KOHOMUYECKass HayKa paccMaTpUBAET TypHU3M KakK CIOXKHYIO
COLMAJIbHO-D)KOHOMHYECKYI0 CHCTEMY, B KOTOpPOW B KadeCcTBE OJHOIO U3
COCTaBHBIX KOMIIOHEHTOB BBICTYIIa€T MHOTOOTPAaCI€BOM IPOU3BOACTBEHHBIN
KOMILJIEKC, Ha3bIBa€MbI HMHIyCTpHUEd Typu3ma. DTO COBOKYIHOCTb TOCTHHHI] U
UHBIX CPEJCTB pa3MeIleHMs, CPeACTB TpaHCHOpPTa, OOBEKTOB OOIECTBEHHOIO
NUTaHUsl, OOBEKTOB U CPEACTB pa3MelLIeHUs, OOBEKTOB I103HaBATEIbHOIO,
JI€JIOBOTO, O03JOPOBUTENBHOIO, CIIOPTUBHOIO WM MHOTO HAa3HA4YEeHUs OPraHU3aluil,
OCYLIECTBISIOIINX TYpPONEPATOPCKYI0 U TYpPAareHTCKYIO HNESITEeIBHOCTh, a TaKkKe
OpraHM3alMi, NPEeACTABISAIONIMX OKCKYPCHOHHBIE YCIYTM M YCIYTH THAOB-

NepEeBOIYMKOB. MeXIyHapOAHBIM TypU3M pPa3BHUBAECTCS B TECHOW B3aMMOCBSI3H C



JPYTUMU CTOPOHAMM MEXIYHAapOJHOW JKU3HU U pearupyeT He TOJIbKO Ha oblee
MOJINTUYECKOE U IKOHOMHYECKOE TI0JI0’)KEHHE B MUPE, HO U B OTAENIbHBIX CTpaHax.
OTUM 00BSACHSAETCS] HEPAaBHOMEPHOCTb PAa3BUTHs TypU3Ma B pa3Hble rOJIbl.

HNHuBecTHpoBaHWEe B OTEUYECTBEHHYIO TYPHUCTCKO-PEKpEallMOHHYI0 cdepy
CTaHOBUTCS Bce Oosiee akTyallbHOHM 3amaueid st Poccuu. Celiuac HaOmromaercs
3HAUUTENIbHOE HeJOMCIOb30BaHe UMEIOIIerocs MoTeHI[Mana, 0coOeHHO Ha (oHe
OYpHOTO pPa3BUTHS BBIE3HOIO TypPH3Ma POCCUMCKUX IPak/iaH.

Pa3zButne  matepuanbHOii  6a3pl  Typusma  KapauaeBo-Uepkecuu
OCYILIECTBIISIETCS MyTEM peal3allid KOHKPETHBIX MPOEKTOB B OCHOBHOM 3a CHET
npuBJIeUeHUsT BHEOIOKETHRIX cpeAcTB. [IpaButensctBo KapauaeBo-Uepkecckoit
pecnyOnuku, AIMUHUCTpALMS TYPUCTCKO-PEKpeallMOHHOTO KoMmIuiekca «/lomOaii-
Apxs3», MunncrepctBo KapawaeBo-Uepkecun mno @K, crnoprty u Typusmy
OpraHu3ylOT MPOBEJEHUE OTKPBITHIX KOHKYPCOB JisI BbIOOpa HCIOJHUTEEH C
nenpto Hanbomnee 3(ppeKTUBHOrO pa3MelleHUs 3aKa30B JJIsl BBITOJHEHUS padoT

M0 KaKJIOMY MEPOIPUSITHIO.

B pecny6nuke B 2009-201%tr nHamepeBaroTCsl BIOXKHUTH TOBOJBHO OIPOMHBIE
CYMMBI B pa3BUTHE TYPUCTKO - PEKPEAIMOHHOTO KOMIUIEKCa, OTYACTH ITO
obbsicHseTcss mpeactosimmMu Onumnuiickumu urpamu B . Coun B 2014rony, a
TaK XK€ pa3BUTHE Typu3Ma SBISETCS OJHUM W3 MPUOPHUTETHHIX HaIpPaBJICHHMA
CoIMaIbHO-dKOHOMHUYeckoro  pasButus KYP. B cocrtaBe  HMCTOYHHKOB
JOJITOCPOYHBIX WHBECTUIIMA B Pa3BUTHE TYPUCTKO - PEKPEAIMOHHOTO KOMIIJIEKCca
noutu TonoBuHY — 49,1% coctaBisroT TpuBIeYeHHBIe cpencTBa, 25,6% -
dbuHaHCHpOBaHUE U3 (QelepallbHOTO OFOKETa, TIPU YeM ¢ KaKJIbIM I'OJIOM CymMMma
BEIJZICICHHBIX CPEACTB OyneT yMeHbINaThcs B cpeaHem Ha 7,6 %; m3 Oromkera
cyonrekta (KapauaeBo-Uepkecuu) cymMma BBIJEIEHHBIX CPEICTB COCTABHUT
25,13%.[3.C.24]

Pa3BuTne moboro cekropa 5KOHOMUKU TpeOyeT yCOBEpIIEHCTBOBaHNE TOW MK
WHON CHCTEMBI, IMOMCKA HOBBIX IOJIXOJI0OB, Pa3pabOTKU IpOTrpaMM pPa3BUTHA.

CTpyKTypHO-MHBECTULIMOHHBIA MOAXOJ K pa3paboTKe MporpamMm pa3BUTHUS



TYPUCTKO- PEKpeallMOHHOTO KOMIUIeKca Oasupyercs Ha JABYX OCHOBHBIX

NpUHIMIAX.

1. Onmnpegenenue Typu3Ma Kak KJIIOUEBOrO dJIeMEHTa peruoHalbHOU
SKOHOMUKH. JlaHHBIM TpUHOMI TpedyeT OmpenejeHus OCHOBHBIX (aKTOPOB
BJIUSIIOIIMX HA Pa3BUTHE TYPUCTUUYECKON OTpaciid Ha perioHaJIbHOM YpOBHE. 3/1eCh
HEOOXOUMO TIPOM3BECTH COLMAIBHBIA ONPOC U  ONpeAeNuTh  (HaKTOPbI
MOPOKAAIOIINEe TMOTPEOHOCTh JIIOJe B TYPUCTHYECKUX YCIyraX, MOTHUBBI
MPOBEJICHUS OT/IbIXa MMEHHO B JAHHOM perrnoHe. Tem caMbIM OmpeeNnuTh CUIbHbIe
U cialdble CTOPOHBI TYpHUCTHYECKOTO KOMIUIEKca pernoHa. BosgeiicTBoBaTh Ha
pa3BUTHE TYpPHUCTHYECKOW OTpaciv BCEe YPOBHU BJIACTH, CO3JaTh OJarompusiTHbIC
YCIIOBUS AJIsl IPUBJICUSHHS] MHBECTULIUH.

2. WuBectnpoBaHWe OOBEKTOB WJIM OTpacid B LEJIOM C Yy4eTOM

MaKCHMMH3alluHn l'IpI/I6BIJ'[I/I 1 MUHUMU3ALUHA KalIMTaJIbHBIX BJIOKEHUM.

Eciau ocTaHOBUTBHCSA Ha KOHKPETHBIX CTPYKTYPHBIX 3JIEMEHTAX IMPOTrpaMMBI
pa3BUTHS Typu3Ma, CHUCTeMa MPOTrPAaMMHBIX MEPOMPUSTHIA OXBAaTHIBAET OCHOBHBIC
HaIpaBJIeHUS] CTPATETHUECKOr0 TUTAHWUPOBAHUS B CO3/IaHUM W PA3BUTHH TYPHUCTKO-
peKpealmoHHOro KoMiuiekca. IIpu cocTaBiIeHUW MPOTpaMMbl Pa3BUTHS CIEAyeT
o0OpaTuTh BHUMaHKE Ha YPOBEHb CETH TYPUCTUUECKHX OOBEKTOB. Tak Kak MMEHHO
OH OIpeJeNsieT COCTOSTHHE OOBEKTOB pa3MEIleHHs TYPUCTOB. YUWTHIBas HU3KUH
CIIPOC Ha OOBEKTHUBBI BBICOKOW KOM(OPTHOCTH, CIEeAyeT IMpeaycMaTpUBaTh, UYTO
okosio 14% HOBBIX CpelCcTB pa3MelleHus JOJKHBI OBITh YeThipex3Be3gHoro, 32%
Tpex3Be3Horo, 54% onHoli u AByx3Be3nHOro Tumna. O6beM codrHAHCUPOBAHUS,
OOBIYHO TIO TAaHHOMY ITyHKTY MPOTPaMMBI CaMbIii BBICOKHI W JOJKHO COCTaBIISTH
okosio 24% ot oOmeid cyMMBI TIpeArnojaraeMbplx WHBeCTUIIMHA. BBUIy dYacTo
BCTpEYAOIIEHCS OrpaHMYEHHOCTH 00beMOB (MHAHCUPOBAHUS ClieAyeT MPUMEHSTh
MIPUHITUTT «TOYEYHOTO>» BIIMBAHUS CPEJICTB MO KOHKPETHBIM OOBEKTOM C YUETOM HUX

OKYIIa€MOCTHU M KallMTAJIOOTAa4yH.

1. BoccraHoBnenue u pa3Butue HHQpacTpykTypsl- 15-20%

2. PexoHcTpyKIIMs ¥ 6J1aroycTpOrHCTBO TypUCTHUYECKOTO 00beKkTa-52%



3.Pa3zButne cpenctB  cBsi3u  (MHTepHer, MoOwWibHas cBsa3b, OTK,
Ooecniedenue 6a3 oTHbIXa KaOEIBHBIM U CITyTHUKOBBIM TEJICBHIICHUEM), Pa3BUTHE

pekaMHO-uH(GOPMALIMOHHON CeTH KOMILIeKca- nmopsaka 3-5%.

BaxxHbIM 37€MEHTOM WHBECTHIIMOHHOTO TMpoIlecca SIBISETCS BOMPOC O
MeTofax (UHAHCHpOBaHUS WHBecTUIHMH. HeoOxomauMo pa3nuyaTh TMOHATHS
«ACTOYHUKH (DUHAHCUPOBAHMUS WHBECTUIUN» W «METOAbl (UHAHCHUPOBAHUS
UHBeCTULINI». MIcTouHNKN (hMHAHCUPOBAaHUSI MHBECTULIMI — JIeHEXXHbIe CPe/ICTBa,
KOTOpBIE MOTYT UCIIOJIb30BaThCSl B KAUeCTBE MHBECTULIMOHHBIX pecypcoB. MeTo bl
(GuHAHCUPOBAaHUS HMHBECTHIMA — MEXaHW3M IMPHUBJICUEHUS HWHBECTUIIMOHHBIX
pecypcoB ¢ Ienblo (DMHAHCHPOBAHUS WHBECTHLMOHHOTO Tpolecca. BHemHue
NpOSIBIICHUS] CYIIHOCTH MeToAa (UHAHCHpOBaHUS — ¢opMma (HHUHAHCUPOBAHUS
uHBecTUIMi. OCHOBHBIMH MeTOoJaMH (UHAHCUPOBAHUS MHBECTHIMH SIBISIFOTCS:
camMo(MHAHCUPOBaHWE,  aKLUWOHepHOe  (UHAHCHpOBaHME,  KOPIOPATHBHOE
¢uHaHCHpOBaHUE, KpenuTHOe (pUHAHCHPOBAHME; CMELIaHHOe (HMHAHCHUPOBAHUE,
NpoeKTHOe (UHAHCUPOBAaHUE; JU3UHT, CelleHT, (paH4Yai3uHr, (aKTOPHHT,
(GOpBENUTHHT.

K coxanenuro, mocnegHue U3 MepPeUrCICHHBIX METONOB (UHAHCHPOBAHUS
WHBECTULIMI B IPaKTHKe NHBECTUPOBAHUS IPEAPUSTHI BCTPEUAOTCS PENIKO.

Cnemyer n00aBUTh, YTO TpPH HM3YyUYEHWH HWHBECTUIMOHHOTO MOTEHILIMAJa
MECTHOTO  CaMOyTpaBJIeHUSs BO BCeX Ciydasx BCIUIbIBaeT mpoOiema
UCIIONIB30BAaHUSl  CPEeACTB  HaceleHWs. Pa3Buras  pblHOYHAas  HKOHOMUKA
XapaKTepu3yeTcsl TeM, YTO B OCHOBE BCeX (DMHAHCOBBIX MCTOYHMUKOB MHBECTHILIMNA
nexaT cOepekeHns HaceJeHUs, KOTOpbIe pa3iesstoTcst Ha 3 TPYIIIIBL:

- TeKyIIHe cOepexeHus Ha MOKYNKY TOBapOB JUIUTEIHHOTO MOJIb30BaHNUS;

- cOepe)xeHus Ha HeTpeABUICHHBIN CITyJaif;

- cOepe)xeHus Ha CTapoCTh.

TeppuTopHaibHbIii acmeKT CTpaTerud pa3BUTHS KOMIUIEKCA JIOJDKEH
npeaycMaTpuBaTh MOJTHOMACIITAOHYIO pean3alfio peKpealioHHOro MOTeHIraa
BCEX pEeruoHoB tora Poccun B WHTepecax yCTOWYMBOTO Pa3BUTHS KaK CTapo

OCBOCHHBIX, TPAIUIIMOHHO MPUTATATENBHBIX sl pekpeaHToB Teppuropuii (Coun,



KMB, Ipuais0pyche), Tak U KypOPTOB, B CHITY psilia OOCTOSTEILCTB OKA3aBIIAXCSI
Ha Tmepudepr COBPEMEHHBIX pPEKpeallMOHHBIX IMOTOKOB. B cBoeili ocHOBe OH
JoJKeH 0a3upoBaThCsl Ha y4€Te 00BbEKTUBHO CKilaJpIBatolelics auddepeHIanum
PEKpealMoOHHBIX ~ TeppPUTOpUN  (30HMPOBAHWHU), TPEAyCMATPUBAIOIIMM, B
YaCTHOCTH, 000co0jeHue TpEX HX OCHOBHBIX TIpyHH B COOTBETCTBUU C
KOHKYPEHTOCTIOCOOHOCTBIO Ha PBIHKE peKpealoHHbIX YCIIYT,
UHPPACTPYKTYPHBIMU, 3KOJOTHYECKUM W HWHBIMUA YCJIOBHSIMH JUIsI Pa3BUTHS
peKpeanuu.

[Io OombpuioMy cuUeTy Typu3M - 3TO HMEHHO Ta cdepa, rae TpeOyroTcs
COIVIaCOBAaHHbIE IEUCTBUS AJAMUHUCTpPALUM paOHOB, NpPENIPUHUMATEIEH BCEX
YPOBHEM ISl BJIOKEHUS CPEACTB U MPUBJICUEHUS JOOJHUTEIbHBIX NHBECTULINN.

B 3akmoueHnHn xoTenoch Obl OTMETHTb, YTO OCHOBHBIM 3KOHOMHUYECKUM
3¢ (deKToM ocyllecTBIeHHUs BbIIIEyKa3aHHBIX 3a/lad CTaHeT (opMHUpOBaHUE B
KapauaeBo-Uepkecun  KOHKYpPEHTOCIOCOOHOIO U BBICOKO  3(()EeKTUBHOIO
TYpPUCTCKOrO NpoAayKTa. B cBOIO odepenp pa3BUTHE TYypPUCTCKOrO KOMILJIEKCa
OKaXXeT CTUMYJIMPYIOLee BO3ACHCTBIE HA Pa3BUTHE APYTMX OTpaciIel SKOHOMUKHU
pecy6nuku. OMHUM U3 TJIABHBIX COLMAIBHBIX 3Q(GEKTOB OyAeT MpeaocTaBIeHHe
pabounx mect xutensMm Kapauaeo-Uepkecckoil PecyOnuku, a Takxke pelieHue
npobyieM OTAbIXa W Typu3Ma HalMeHee COLUalbHO - 3alllUIIEHHBIX CJIOeB
HaceseHus: Poccun, nprobiieHre ux K KyJIbTYPHBIM LEHHOCTSIM M HallMOHAJIbHBIM

Tpaaunusam KapayaeBo-Uepkecckoii pecmyOIuKH.
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