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CpaBHuTENBHBIN aHaU3 pbIHKA BeHuypHOro kanurtana Poccun u CIIIA B coBpeMeHHBIX
YCIIOBHSIX

PaccMoTpuM 0COOEHHOCTH COBPEMEHHOTO pBIHKAa BEHUYYpHOTo KamuTaia B Poccum, TO
MOXXHO 3ameTuTh, uyTo B 2010 roxy mnosiBHJIach TEHAEHIMS YBEIHYEHHUS pacxoJI0B
OTEYECTBEHHBIX KOMITAaHWI HA WCCIIEIOBAaHUS U HAYYHBIE pa3pabOTKH, OHAKO JOJIsI BEHIYPHOTO
kanutana B BBII mo-npexunemy mana — oxono 0,01%rony npotuB 1% B Kaname u crpanax
EBporretickoro Coro3za. B 2010roxy B Poccun ¢pyHKkmorupoBaio 66 BeHUypHBIX (OHJIA, U3 HUX
aKTUBHYIO paboTy Besd ToJbKO 43 ¢ 00beMOM KanuTaia — 2MiIpa.$.

CIIIA umeer HamboJsiee pa3BUTHIA PHIHOK BEHUYPHOTO KamuTaida. Ha ocHoBaHWM oTyeTa
Hanmonanphoii acconumanuu BeHUypHbIX HHBecTOopoB CIIIA 0 cocTOosSsHUM | pa3BUTHH
BeHuypHO# HHIycTpuHu B CIIIA, MOXHO CyUTh O BIUSHAHA KOMIIAHUN C BEHIYPHBIM KallATAIIOM
Ha skoHOMHKY CIIIA. Eciu B 2005r. B koMnanusix, pruHaHCHUpPYEMBIX BEHUYpHBIMU (DOHIAMH, B
YaCTHOM CEKTOpe SKOHOMHKH padoTamo 10 mua. yen. (9% oT Bcero mraTa 4acTHOrO OHM3HeEca),
to B 2008 1. B 3THX KOMIaHUIX Tpyawiochk yxe 12 muH. yenoBek (11% ot Bcero mrara
yacTHOro Om3Heca). Takum o0Opa3oM, TUHAMHKA YKCiIa PAOOTHUKOB, 3aHSATHIX B KOMITAHHUSX C
ydacTHeM BeH4YypHOro kamuTana B yacTHoM cektope CIIIA 3a mepuog 2005-2008r. cocraBuia
120 %.Poct KomryecTBa CO3/IaHHBIX HOBBIX pabOUYNX MECT KOMIAHUH ¢ BEHIYPHBIM KaITUTAJIOM
3a nepuoa 2006-2008rr. cocraBun 1,6% npotus 0,2% B cpenHeM cpean YacTHBIX KOMITaHUH.
Jloxo KOMIIaHHH ¢ BEHUYpHBIM KamuTajgoMm coctasuia B 2005r. 2,1 tpma. $ (7,8%ot o6rero
JI0X0J1a YaCTHOTO ceKTopa skoHomuku), B 2008r. - 3 tpianH. $ —okomo 21% ot BBII crpansr.
Jloxoael koMnaHuii ¢ BeHUypHBIM KamuTaiaoMm B skoHoMuke CIIIA 3a mepumon 2005-2008rr.
BeIpociu Ha 42,86%.

CIIA stBisieTcst JIMAEPOM CpeJii CTPaH Mo 00beMaM BEeHYYPHBIX WHBECTHIIUH, 3TO CBS3aHO C
TEM, UTO €BpOIEHCKUE MHBECTOPHI 00Jiee KOHCEPBATUBHBI U MPEANOYUTAIOT BKJIAIbIBATH JCHBIH
B MEHEe PHCKOBaHHBIE KOMITaHUHU. Poccust o (akTrueckoMy 00beMy BEHUYPHBIX WHBECTHITHIA
sHauntebHO oTcTaeT oT CIIIA, EBponbl u Kuras (Puc.1)
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Puc. 1. ®aktiueckue BeHUYpHbIE HHBECTHIIMU B cTpaHax mupa, 20009r.

Opnako B 2010T0ay MOXHO OTMETHTH MOJIOKHUTEIHHYIO TEHICHIIMIO B Pa3BUTHUU PHIHKA
BeHUypHOTO KamuTana Poccu. BaxHyro poilb 37ech OKa3bIBaeT rocynapcTBEHHAs! IMOJIMTHKA.
NuunmatuBa mpaBUTENHCTBA IO PA3BUTHIO MHHOBAIIMOHHBIX IIEHTPOB Ha TeppuTopuu Poccuu u
oTKpbITHE (opyma “I'mobaripbHOe HWHHOBAIIMOHHOE ITAPTHEPCTBO’, MPHUBEIM K aKTHBHOMY
MPUBJICUECHUIO WHOCTPAHHBIX HHBECTOPOB HA OTEUECTBEHHBIH PHIHOK BEHUYPHOTO KamuTaia.
[IpuTtox  3apyOeXHBIX  BEHUYYPHBIX  KAIMUTAIACTOB  OOBSCHSETCS, BO —  IEPBBIX,
MEePCIIEKTUBHOCTHIO U OOJIBITUM MOTEHIIMAIOM POCCUHUCKHUX HAYYHBIX Pa3padOTOK, BO — BTOPHIX



TeM, 4TO (pparMeHTHI POCCHICKOW WHHOBAIIMOHHOW CHCTEMBI B I[EJIOM CJIOXKHIINCH, M Ha PHIHKE
MOSIBIJIACH JIOCTATOYHO OOJBINNE JCHBIM, B — TPEThUX, OKAa3hIBACT BIMSHUE HEKOTOPOI
CTarHaluu phIHKA BEHUYYPHOTO MHBECTUPOBAHUS HA MUPOBOM DBHIHKE, a TaKke JePUIUT Uae u
MacIITaOHBIX MTPOEKTOB.



