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CamapCKWuii rocyaapcTBEHHbI 3KOHOMUYECKWIA YHBEPCUTET

CyLWHOCTb  MH(NAUMM  COCTOMT B HapYyLIEHWM 3aKOHa [AEHEeXHOro
obpalleHns, a TaKke, B OOLLUEM MOBbILIEHWN YPOBHS LEH UM Kak CnefcTeue
obecueHeHMn feHer. CoBpeMeHHas MH(AALMA - 3TO OAHOBPEMEHHO W pPesy/bTaT,
M Crnocob paspelleHnss MPOTUBOPEUUIA, CBOWMCTBEHHbLIX 0O6LLECTBEHHOMY
BOCMNPOM3BOACTBY M pa3BuUTUO. CyLLECTBYET MHOXECTBO OCHOBaHWIA CUMTaTb,
YTO WMCTOYMHUKMA UHMNALMM KOPEHSTCA He TOMbKO B 3KOHOMUYECKON, HO N B
COLMaNbHO-MOIMTUYECKOA cepe, B OOLLECTBEHHOM YK/afe >KU3HWU, B
VHAVMBUAYaNIbHOM 7 06LLECTBEHHO MCUXO0NOr NN COBPEMEHHOI0
WHAYCTPUaNbHOro 06LLecTBa. DTO He O3Ha4aeT, UYTO WH(NALMIO HE HYXXHO
KOHTPONMPOBaTh, NPOCTO 60POTLCA C HEl cnefyeT He TOMbKO KPaTKOCPOYHbIMU
METOJaMM [IEHEXHO-KPEAUTHON 1 (PUCKabHOM nonuTuku. !

[N “3MepeHnsi YPOBHA WHQISUMMA UCMOSMb3YeTC CUCTeMa WHAEKCOB,
KOTOopas C pasHblX CTOPOH  XapakTepusyeT  uHdnaumio.  Hambonee
pacnpoCcTpaHeHHbIM METOAOM W3MEPEHMS WHMASUMMA  ABNSETCS - WMHAEKC
notpebutenscknx ueH (MML, wunm  CPI), KOTOpbIA pPacCyUTLIBAETCA Kak
OTHOLLUEHWe CTOMMOCTe MOTPeGUTENbCKUX KOP3UH OTYETHOro M 6a30BOro
nepnoga. OCHOBHOM nNpPo6MeMON [JaHHOroO MeToda SIBNSETCA MOCTOSIHHO
MEHSOLLMIACA cocTaB NOTPEOUTENLCKOWM KOP3UHbI.

Kak cBMAeTeNIbCTBYET MUPOBas NPaKTUKa, MHPAALMA MOXET ObITb BMOJIHE
KOHTPONMPYEMbIM W perynnmpyemMbiM  MPOLECCOM, MOCPEeACTBOM  CO34aHUs
COOTBETCTBYIOLLEN (DYHKLMOHA/IbHOW 3KOHOMMYECKO cucTeMbl. Ha ocHoBaHMK

aHa/In3a 3KOHOMWYECKOIo OrbiTa MOXHO BbIAENMNTb K/THOYEBLIE MapPaMeETPbLI

1 Onbwesckuit B. Teopusa nHobnaumm B Poccum: nctopunyeckmin acnekt // Bonp.skoHoMuku. - 2006.-
Ne1. - c.39-49.



(YHKLUMOHA/IbHO  3KOHOMWUYECKOW CUCTEMbl MO  PeryinmpoBaHUI0  YPOBHS
MHpnaumm (Puc.1).

B cOBpPeMeHHOI pPbIHOYHOW 3KOHOMMKe YCTPaHUTb BCe PaKTopbl NHMAALMM
MOYTM  HEBO3MOXHO  (OHOKeTHbI  gedmunt, nepebpoc  UHPAALMKM MO
BHELLUHE3KOHOMUYECKMM  KaHaniam  MOHOMOMMK,  WHMMAUNOHHbIE  OXMAAHWA
HacefeHWs W npegnpuHuMateneid, wn ap.). CnegosaTenbHO,  MOIHOCTbLIO
NNKBUAMPOBATb MHMNAUMIO HepeasibHO. Mcxofd M3 3TOro, MHOrMe rocyfapcrsa
CTPeMATCA CAepPXXMBaTb ee MacLuTabbl, cAenartb KOHTPOMPYEMOWA, a He MblTaTbCs

YCTPaHWTb €€ COBCEM.

NHnaymsa

CocyaapCTBEHHBIV OpraH Uan opratsbi,
OTBEYaloLLIME 3a AEHEXKHO-KPEeANTHYHO NOANTUKY

YpoBeHb MonnTuka Onepauuu PedmHaHcmpoBaHue
NPOLEHTHOI 0653aTeNbHbIX Ha OTKPbLITOM KOMMepYeCKmx
CTaBKM pe3epBoB pbIHKe 6aHKoB
PbIHOK

Puc. 1 ®dyHKLMOHaIbHAA 3KOHOMUYECKasi CUCTeMa MO PeryiMpoBaHuio
YPOBHSA MHDNALNN

JloNrocpoyHas NonMTMKa PeLlaeT HeCKObKO 3a/ay:
* noratleHne MHONSLUMOHHBIX 0XUAAHWIA HACENEHNS;
* COKpaLlleHVe GIOIKETHOrO AedurLMTa 3a CUET MOBLILLIEHWS HANIOFOB U
CHWKEHMS PacXof0B rocyaapcTBa;
e TNPUHSTVE Mep B 06M1aCTV [AEHEXHOro O00palleHnsi, TakKuX Kak,
YCTaHOB/IEHWE NIMMWUTOB Ha FOZJOBOE YBENMUEHWE [EHEXHOW MacChl,
YTO NMO3BO/IUT KOHTPOIMPOBATL YPOBEHb UHNALNN,

* COKpaLleHne BNMSIHUSA BHELLHMX (haKTOPOB.



OCHOBHOe HaripaB/ieH/e KPpaTKOCPOYHO MOIMTUKM - BPEMEHHOE CHUDKEHME
HNAUMU. Heobxogumoe 4ns 3TOro paclumpeHmve npeanoXxeHus 6e3 yBemyeHus
crnpoca [OCTUraeTca myTem MNpefocTaBfieHNs MPeanpuATAAM NbroT CO CTOPOHBI
rocyjapcrtea. [locyfapcTBO MOXeT MPOBECTM MNPMBATU3aUMIO YacTU  CBOEM
COOGCTBEHHOCTM M TakMM 00pa3oM MOBbLICUTL MOCTYM/EHNA B OIOMKET U CHU3NTH
ero aeuumnT. Takke 3TO NOHU3UT UHPIALMOHHDBIV CNPOC 3a CHET NPOLAKM aKLMii
HOBbIX YaCTHbIX NPeanpuATUA. POCTYy NpeasiodKeHnss COAeNCTBYeT WUMMOPT
NoTPebUTENbCKNX TOBapoB. Bo3feicTBMe Ha TeMMbl MHMNALMN OKa3blBaeT U
YMeHbLLEHME TeKyLLEero cnpoca npu Hem3MeHHOM MpeaioXKeHUn.

Mo mMepe pa3BUTUA NHPAALMA NpeBpaLLaeTCs B Cepbe3HOe NpensaTcTaue s
BOCMPON3BOACTBA, 060CTPAET 3KOHOMUYECKYHO M COLUMabHYHO Hanps>KeHHOCTb B
obulectBe. HeonpeaeneHHOCTb fJanbHelLed AUHAMUKU UHDNAUMW CBA3aHa C
N3LepPXKKaMM 1A 3KOHOMMKW, TMOCKONbKY WHMAAUMA BeAeT K MOBbILLIEHMIO
MPOLEHTHbIX CTABOK (KOTOPbIE YYMTBLIBAKOT He TO/IbKO OXXKUAAEMYIO UHMAUMIO, HO
M NPeMU0 3a PUCK), 4TO, B CBOK O04epefb, HeratTMBHO CKasblBaeTCA Ha
9KOHOMMYECKOW aKTMBHOCTW M YpOBHe 6/1aroCOCTOSHNA HacenieHns. B ycnoBusx
HU3KOW MH(NALMN 3KOHOMUKA (PYHKLUMOHMPYET MakCUMaslbHO 3(DMEKTUBHO U Y
[EHEXHbIX B/1aCTeN eCTb BCE OCHOBAHWA CTapaTbCsl COXPaHUTb ee Ha 3TOM YPOBHE.

AHann3 MHPAAUMOHHON AMHAMWMKKM MO rpynne u3 47 cTpaH C HWU3KON U
yMepeHHoN nHQnaumnein (B npefdenax 15%) BbISBUM NONOXUTENBbHYIO CBA3b MEXY
paccmaTpmBaeMbIMM MOKa3aTeNIgAMN: POCT MH(NAUMM Ha 1% COMpoBOXAaeTcs
noBblleHeM BonatuabHocT Ha 0,83%. C pocToM MHMAALMX MOBbILLAETCA
BOMaTU/IbHOCTb  MOKasaTefieil 3KOHOMMYECKOro pocTta. JTO  OrpaHuyMBaeT
BO3MOXXHOCTU 3(P(PeKTUBHOIO (PYHKLUMOHUPOBAHUS 3KOHOMWUKW. Ecnv  Temnbl
9KOHOMWYECKOIO0 POCTa O0Ka3blBatOTCA HWKE CBOEro MOTEHLMAIbHOTO YPOBHS,
4yaCTb MPOWM3BOACTBEHHbIX MOLLHOCTEM W TPYAOBbIX PeECypcoB OyaeTr He
MCMOMb30BaHa, YTO CHWKAET YPOBEHb >KM3HW rpaxgaH. TOYHO TakK Xe
(hYHKLUMOHNPOBaHVE 3KOHOMMKM C NPEBbILLIEHNEM NOTEHUMANA BEAET K AeULmnTy
paboyeli Cubl, YTO TPAHCIMPYETCA B POCT 3apaboTHbIX Maat v UHDAAUMN, 4TO, B

KOHEYHOM  CYETE, npmBoanT K  CHWMXXEHUKO  YPOBHA 6/1arocoCTOsIHUS.



AMNNPUYECKME OLEHKN BLISBAAKOT CBA3b MEXAy [AaHHbIMW NOoKasaTensmu: npu
yBe/IMYEHUN UHPAAUMM  Ha 1% BONATWILHOCTL  3KOHOMWYECKOro pocTa
nosblwaetcsd Ha 0,2%. Eule ofHO CNeAcTBME BbICOKON WHMNAUMUM — 6OMbLLAS
BONATUNbHOCTb OTHOCUTESNIbHBIX UeH. B ycnoBuAX PbIHOYHOWM 3KOHOMUKM OHU
CMYy>KaT ~ OCHOBHbIMWM ~ WHAMKATOpPamu, Peryivpylownumm  nNpou3BOACTBO U
notpebneHve. Ecnv cuctema UeH QYHKUMOHMPYET afekBaTHbIM 06pa3om u
onpeaenseTcs (pyHAaMeHTa/IbHbIMW MOKasaTeNigsMyM Cnpoca W MpPeasioKeHus, B
9KOHOMWKE NPOU3BOAMTCH ONTUM&/IbHOE KO/MIMYECTBO TOBAapOB W YCAYT.
OCHOBHbIM HeratuBHbIM MOCNEACTBMEM UH(NALUN ABNAETCA NepepacnpeneneHme
[0X0A0B 1 boraTcTea. B nepByto ouvepeab MHMDNAUMA OTPULIATENIBHO CKa3blBaeTCA
Ha YPOBHE >XM3HW HavMeHee 06eCneyeHHbIX U COLMaIbHO He3alMLLeHHbIX rpynmn
HaceneHus.

Couunonormyeckre Onpocbl MOATBEPXKAAKOT MepPBOCTENEHHOE COLMa/ibHOe
3HayeHue nHpnaumMn. K npumepy, nposeaeHHbIn JleBaga-LleHTpom B anpene 2006
roga orfpoc rnokasasa, 4To Hambonee BaXHbIMW MpobnemMaMn A9 rpaxiaH
OKa3a/IMCb NOBbILLIEHWE LeH Ha NPOoAYKTbl 1 ToBapbl (81% OMPOLLEHHbIX), & TaKXe
POCT CTOMMOCTM XXW/bsi U TpaHcnopTa (72% onpoLueHHbIX).2

WNHnauma BedgT K nepepacnpefenieHnio  HauMoHalbHOro  foxofa W
ABNAETCH HEKWM CBEPXHaNOrOM C HacefieHWe, 4YTO CTaHOBUTCA MPUYMHOMN
OTCTaBaHWA TEMMOB PoOCTa HOMMWHA/IbHOW W peasibHOW 3apaboTHOW nnatbl OT
BO3pacTaloLmMX LieH Ha ToBapbl M Yycnyrn. VHQASUMOHHBIA Hanor BO3HMKaeT
BC/IEACTBME TOr0, YTO NPU UHMNALUW [LEeHeXHble CPefCcTBa BCEro HaceneHus U
npon3BoguTeneli 06ecLeHMBAOTCA MPONOPUMOHA/IBHO TeMny KHGpnsuun. C ero
MOMOLLbIO HEKOTOpbIE MPaBUTE/IbCTBA MOKPLIBAKT AeULMTHYHO YacTb OrO4KeTa,
[NOXOAHYH0 YacTb KOTOPOro OHWM HE B COCTOSHUM MOMO/IHUTL UHBIM CMIOCOO0M.

Yuwepb oT MHDAAUMN HAHOCUTCA BCEM KaTeropusiM HaéMHbIM paboTHUKaM,
nMuaM CBOGOAHBIX MPOMECCUid, MEHCUOHepPaM, paHTbe. [LoXoA4bl HaceneHus Moo

YMEHbLLAKTCA, MO0 PacTyT B MeHbLUEA CTENEHN, HEXeNU MHPNALUMS. BmecTe ¢

2 http://www. Levada.Ru/press/2006042401.html
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TeM HEo6X0ANMO OTMETMTb, YTO MOPOM HWU3KUIA YPOBEHb MHMNALMK, SBSETCS

HE0OX0AMMbIM, HO He JOCTATOUYHbIM YCIOBUEM SKOHOMUYECKOTO POCTA.

NHnaumio  Bcerga  COMpoBOXAAET  UHQAALMOHHBIA - Hanor, KOTOpbIi
CMOCOOGCTBYET pacc/ioeHNto 06LLecTBa U AenaeT 6edHbIX elle befHee, a boratbIX -
elle 6orave. MoaTBEPXKAEHNEM 3TOFO CNYXUT cuUTyaumsa B Poccum B nepuof 90-X
rogos. lNocne packpyumBaHua MHMAALMKM ¢ 1992 roga Npoun3oLLI0 yBeNNYeHue
anddepeHUmaumMm  AOX0A0B Mexay 6efHeMwmMn 1 6orateiwmMm rpynnamm
HaceneHms. 'pynna HaceneHWs He MoslyvaBLUas BbICOKME A0X0Abl, HO MMeBLUAs
3HauMTeNIbHble HaKOMMNEeHNs, B TeYEHNEe HECKOIbKMX JIET 9KOHOMMYECKUX pedhopM
nepewna B rpynny 6eAHEALINX, TaK KaK HaKOMEHWS WCYe3u, MMYLLECTBO
MOpa/ibHO M (DM3NYECKM YCTapeno, BO30OHOBUTbL ero OblI0 HEBO3MOXHO. 3JTa
rpynna HacefieHus, NOMeHsna CTPYKTYpY MNOTPeG/ieHnss B CTOPOHY AeLleBbiX

TOBapOB 1 NPOAYKTOB NUTaHUS.

Ha ocHoBe aHanms3a [aHHbIX MHMAAUUK MO pasHbIM CTpaHaM, Mbl MOXEM
npoBecTn cpaBHeHWe Poccun, Kutad m CLUA C TOUKM 3peHUA BeNUYMHbI
NHPAALMOHHOIO Hanora. Bel6op cTpaH 0CHOBbLIBaeTcA Ha ToM, UTo CLLIA aBnseTcs
NNAEPOM 3anagHoro mupa n obpasyom KanuTaMCTUYECKOro CTPOsA, U UMeeT
OrPOMHOE B/IUSHME Ha MUPOBYK 3KOHOMUKY B Uenom. KuTail e sBnsetcs
NpeAcTaBUTENEM  COUMAIUCTMYECKOM  MOfenn, C  [A0CTaTOYHO  BbICOKUMM
MaKpPO3KOHOMUYECKNMU NOKa3aTeNAaMu.

Tabnuua 1
NHnaumoHHbIn Hanor B Poccunn, Kutae n CLUA 3a nepuog,
2007-2009rr, mnpa. gonn.”

2007 | 2008 | 2009 | 2010 2011
Poceus | 21,593 | 26,486 | 12,747 | 18,700 | 14,539
Kutan | 79,19 | 16,27 | 28,20 | 113,32 2)
CLUA | 35,240 | -13,820 | 26,960 | 25,690 | 65,180

UCoctasneHo ¢ ucnonb3osaHMemM MaTtepuanos PoccTaTa, LleHTpanbHoro Bavka Poccuw,
depepanbHoin pesepsHoli cucteMbl CLLIA, Bropo nepenwvcu HaceneHns CLUA n HapogHoro 6aHka Kutas.

2 [laHHble OTCYTCTBYIOT



[aHHble Tabnmubl 1 nokasbiBaloT, YTO B Poccun BeMUMHa UHPAALMOHHOIO
Hanora Hwke, yem B CLUA, Takke Habnogaetcd TeHAEHUMS K CHUKEHUIO
BE/IMYMHbI [aHHOro Hanora. 3TO BbI3BAaHO MOCTEMEHHbIM CHVDKEHWMEM TEMIOB
MHDNALUMK 1 KonebaHnAaMU eHeXxxHOo 6a3bl. KonebaHnsa gaHHoro Hasora B CLUA
B NepBYH 04Yepe/lb BbI3BaHO GecnpeleieHTHbIM YBE/TMYEHMEM [AEHEXHOIN 6a3bl. 3a
nocnefHne YeTblpe roga oHa yBenmuymnacb 605ee Yem B TPW pasa, NPaBUTENIbCTBO
CLLA Bbinyctuno B obpatleHme 1,804 TtpnH. gonn. B 2008 rogy Habnrogancs
npoLecc 06paTHbIN MO CBOEMY AEACTBUIO MH(NALUMOHHOMY Hanory. o npuymHe
AethnaUnmn Nepuom ¢ CeHTAOPS Mo Aekabpb U yBeNMYeHNs AeHeXHoW 6a3bl ¢ 845,8
[0 1410 mnpa. fonn.  3a nocnegHume Yetbipe Mecdua 2008 ropga, BO3HWMKNA
CUTyaums Korga no npuynHe gednaumy peasnbHble 40X0Abl Bblpocnn Ha 13,82

MAPA. 40NN,

MHDNAUMOHHLIA Hanor B Kutae Bapbupyetca oT 16,27 mnapg. gonn. Ao
113,3 mnpa. gonn., CkaykoobpasHoe yBe/MYeHe AaHHOro Hanora 6osee Yyem Ha
85 mnpa. ponn. B 2010 cBA3aHHO He CTO/IbKO C POCTOM [EHEeXHOW 6asbl Ha

22,93,% CKOMbKO C pe3Kum nosbileHnem nHgnaumm ¢ 1,5% s 2009 go 4,9% 2010

rogy.

Mpy aHann3e MHMNALMOHHOIO Haslora B Poccum, HabnogaeTcs TeHAeHUMs K
MOBbLILLEHNIO AieHeXHOoI 6a3bl. OHa Bbipocna ¢ 4,1 TpnH. py6. Ha Havano 2007 go
7,4 TpnH. py6. NO COCTOAHMIO Ha OKTA6pb 2011 (Mpwun.2). NH(pNaumsa B CBOKO
oyepenb cHM3nnack ¢ 11,9% B 2007 n 13,3% B 2008 fo 8,8 B 2009 1 2010 rogax.
B 2011 rogy no wutoram 10 mecsaueB vHMnsaums coctasuna 6% (Mpun.3). C
YUYETOM 3TUX AaHHbIX OCHOBHas TEHAEHUMS K CHUXKEHWNIO UHDNALMOHHOIO Hasnora

cBA3aHHa NMEHHO C 3amMeasieHMemM TeMroB I/IHCbJ'IFILI,I/II/I B CTpaHe.

Mpn  HapawBaHUM [AEHEXHOW MacCbl C MOMOLLUbID 3MUCCUM  [IeHEer
BO3HMKAET 0CO0ObI BUA A0X0Aa CEHbOPaXK, KOTOPbIA MOSIBUACA €LLEe BO BPEMEHa
TOBapHbIX JeHer. B cpegHeBeKoBoi EBpone npaBa Ha MOMyyeHWe nnathbl 3a

YeKaHKY MOHET 6blN10 0HO U3 NPUBKUEMNIA CYyBEPEHa.



B ycnoBuax (uaTtHbIX feHer OH CTasl BbIpaXKaTbCA B BUAE PasHULbI Mexay
HOMWUHa/IOM [EHEeXXHOr0 3Haka M ero cebectommocTbto. CeHbOpaX SB/AETCH
[AOXO0M 3MWUCCUOHHbIX LEHTPOB (LeHTpasibHbiX 6aHKOB), B TOM 4uCne U C
4aCTHON (popmoin COO6CTBEHHOCTU. PUMEPOM 3MUCCUMOHHOTO LEHTPA C YacTHOM
(hopMoI COBCTBEHHOCTN MOXKET CNYXXUTb PeflepanbHas pesepBHas cuctema CLLUA
(nanee ®PC).

ocynapcTBO BAMSAET Ha pacripefeneHne LeHeXHbIX CPeAcTB MonyyYeHHbIX
OT CeHbOpaxa, C Lie/Iblo MPUCBOEHMS BCEro A0X04a Un 6onbLUeid ero yacTu. Tak,
Hanpumep, ®PC NpoBOAUT [AEHEXHYHO 3MWUCCUIO, MOJTyYaemblil TakKumM 06pas3om
CeHbOpaX, MAET Ha BbINMaty AMBMAEHAO0B Bragenbla Pe3epBHbIX 6aHKOB, CymMma
KOTOpbIX (PUKCMpoBaHa Ha YpoBHe 6 % OT rof4OBOr0 CeHbOpaXa, OCTaBLUAACH
CyMMa 3a4McnseTcs B 4OXOAHYH YacTb 6rompkeTa CLLA.

COBpeMEHHbIN  ypoBeHb  rnobanusaumm  npeanonaraer  LUMPOKOe
MCNONb30BaHNE HaUMOHA/IbHOW  Ba/llOTbl  A/19  MEXAYHapOAHbIX  PaCcyeTHbIX
onepauuin. W13 3TOro BbITEKAET O0OBEKTMBHAA HE0O6XOAMMOCTb pPacLUMpeHUs
MacLUTaboB [AEHEXHOW 3Muccun. B faHHOW cuUTyauum rocyfapctso WMeeT
BO3MOXXHOCTb MPOBOAWTL AOMOMHUTENBHYHO 3MUCCUI0. CeHbopax npu aToMm ByaeT
3HAUYNTENIbHO YBE/INYEH.

[na yBennyeHnsa ceHbopaxka OT CAEN0K Ha MUPOBOM YPOBHE, rocyiapcTay
HEOOXOAMMO 3aK/IOUeHWe Pas3IMYHOro pofa CcornawleHuid, B pamkax KOTOpbIX
pacyeTbl Mo NPeACTOAWMM cAenkam 6yayT NPOBOAMTLCS B HaLMOHa/IbHOW BasltOTe.
Apknum npumepom, cnyxuTt gonnap CLUA, KoTopblid Mocfie BTOPO MUPOBOM
BOVHbI CTa/l pe3epBHOI BantoTon. Cpasy nocne 3akno4veHns bpeTToH-Byackoro
cornaweHunsi, CoeanHeHHble LLTaTbl NOAYYnIN BO3MOXHOCTb NpUCBamMBaTh cebe
rnobanbHbIN ceHbopaX. [aHHbIn [0X0[ BapbupyeTca B npegenax ot 385 mapa.
aonn. o 985 mnpa. gonn.

brompkeT CLUA Ha 2011 rog coctaBnset noyTtn 4 TpaH. gonn. Npm aTom ero
AeMUMTHAs YacTb COCTaBMIAET OKOMO 1,28 TpiH. nonn.® YacTb 3Toro aegmumTa

MOKPbIBAETCA 3a CYET CeHbOpaXka, KOTopblin paBeH 0,985 TpnH. A0NN. UK OKOSO

% http://top.rbc.ru/economics/24/08/2011/612100.shtml



25% otomketa CLUA. [aHHas cuTyaums LOCTaTOYHO OnacHa rno npuynHe TOro,
YTO MPWU CTO/Ib OFPOMHOM MOKPbLITUN Ae(IMLMTHOM YacTy OIOMKETa C MOMOLLbIO

CeHbOpPaXa, 3KOHOMWKa CTaHOBUTCA 3aBUCKMONA OT |EI,EHe)KHOl‘/’I AMUCCUNn.

B Poccum e BennumHa CeHbopaXka ropasfo CKpoMHee. MakcuMasibHbI
YPOBEHb [aHHOr0 0XoAa, 3apuKcupoBaHHbI B 2010 roay, coctaBun meHee 200
mnpd. gonn. Kak n 8 CLUA Ha ero Be/iMumHy CubHOE BO3JENCTBME OKas3as OTTOK
Kanutana. 3a 2008 rog n3 cTpaHbl 6bI10 BbiBE3eHO 60s1ee 130 mMnpa. gonn. Mpu

3TOM [IEHEXHast Macca YMeHbLUMIACh Ha CYyMMY OKO/0 6 MNpA.A0NS.

Ecnn cpaBHUTb ceHbopaxk 2011 roaa ¢ 6r0apKeTOM Poccum 3Toro Xe roga, To
Mbl YBUAMM, YTO AaHHbIA BUA [0X0[a cocTaBnsieT noyutu 14% OT BCex A0XOA0B
rocygapctea. OTO [0OKa3blBaeT TO UTO AaHHbIA BUA A0X0[a SBMSETCS KpainHe

BaXXHbIM MCTOYHMKOM CPEACTB AN rocyaapcTBa.

Tabnmua 2
COOTHOLLIEHWE BENMUMHBI CeHbopaa ¢ BBIM B Poccum n CLUA. 3a 2007-2009rr."
CLUA Poccua
CeHbopax mnpa. | CooTHoweHue ¢ | CeHbopax mapa. | COOTHOLLEHME C
fonn. BBI fonn. BBI
2007 385 2,79% 87,79 2,90%
2008 736,9 5,17% 128,52 9,99%
2009 667,9 4,68% 132,01 5,75%
2010 4942 3,37% 188,12 7,74%
2011 984,965 6,48% 79,98 12,17%

YCocTaBneHo ¢ 1cnonb3oBaHneM faHHbIX PoccTata, LieHTpanbHoro baHka Poccun, ®efepanbHoii

pesepsHol cucteMbl CLLA 1 Bropo nepenuvcy HaceneHus CLUA.

BO MHOIMX MCTOYHMKAX CeHbOPaXK Ha3blBatOT MHGIALMOHHBIM HanoroMm. Ha
caMoM flefie 3TO ABa Pa3MyHbIX MOHATMA. [eiAcTBUE WMHMNALMOHHOIO Hasora
3aBUCUT TONMbKO OT TEMMOB MHANSLMN U AEHEXHOW 6asbl. VIHpAaUumMs HepaspblBHO

CBA3aHa C AaHHbIM Hasnorom. CeHbOpaXk B OTIMYMK OT I/IH(*)J'IHLI,I/IOHHOI'O Has10ra


http://top.rbc.ru/economics/24/08/2011/612100.shtml

BO3HMKaeET BHE 3aBUCMMOCTWU OT l/IHbeIFlLI,I/II/I. lNpoBegem aHanu3 MHCbJ'IFILI,I/Il/I,

CeHbopaXxa v UH(NAUMOHHOro Hanora B Poccumn (Puc. 2).

Ecnm ncxoautb M3 TOr0 YTO MHNALMOHHBIA HaNor 1 CeHbOPaX OAHO U TOXe
TO M 3MMNUPUYECKM NOCUMTaHHbIe 3HayeHWUs OyayT pasHbl. HO no pacuyetam
MoflyyaeTcs [Be COBEPLUEHHO pasHble Uugpbl. VIHDAAUMOHHLIA Hanor paBeH
0Kono 415 mnpa. py6., a CeHbOpPaX paBeH NoYTn 2,23 Tp/H. py6. MpruunHoi sToro
PaCXOXIEHNA SBNAETCA Pa3/IMYHOCTb MEXaHU3MOB W (PaKTOPOB 06pa3oBaHUs

NHQNALUMOHHOIO Hanora.

200,00 188.12
180.00

160.00

140,00 - 12852 132.01

120.00

100,00 - 8779
79.98
80,00 -
60.00 -

40,00 - 6.4

18.7 5

0,00 +

B [ TH()TAIMIOHHENT HATOT, MIPJ, -
JTOTLI.

.lCemopa}R.w[p,i.,mnn. - 87,79 - 128,52 . 132,01 . 188.12 . 79,98

Puc. 2 InHamunKa BEIMUYKH MH(beHLI,I/IOHHOI'O Hasiora 1 CeHbOpPaXka B

Poccum 3a nepuof 2007-2011rr."
Y CocTaBneHo no faHHbIM PoccTata 1 LieHTpanbHoro baHka Poccum.

B ocHoBe 06pa3oBaHMst UH(IALMOHHOIO NIEXWUT caM MeXaHW3M UHGAsauum,
NPOSIBNAOLWIMIACS B MOBbILEHNN OOLLEro YPOBHA LEH W Kak CneicTBue
obecueHeHUn aeHer. dakTopamy pocTa UHGIALMOHHOIO Hanora ChyXWT BECh

nepeyeHb NMPUUMH NOACTENMBAIOLMX UHMAAUMIO. B 0TMumne 0T MHDNSLMOHHOIO



Ha/fora CeHbOpPaX SBMSETCA [OXOA0M OT 3MUCCUM JeHer. Takum 06pa3oM, Ha
BE/IMYMHY CeHbOpaXKa BMSIKOT YBENMUYEHME [EHEXHOW MacChl 3a CUET 3MUCCHM
NEHEXHbIX CPeACTB 1 CTOMMOCTb MPOM3BOACTBA feHer. Mpu 3TOM UHGNAUMS He
SIBNSIETCA NPSAMOI NPUYNHON BO3HUKHOBEHNS CeHbOpaXka. OHa MOXET BO3HUKHYTb
napannieNibHO C HWUM, B CBSI3U C U3ObITOYHON 3MUCCUEn AeHer. Takum 06pa3om,
MOXXHO C/leNaThb BbIBO/, YTO CEHbOPAX WU UHMALMOHHBIN HANOT — CYThb Pa3NUHbIE

MOHATUA.
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