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CapaTOBCKOFO rocyaapCTBEHHOI'O COMAJIbHO-O9KOHOMHUYCCKOI'0 YHUBEPCUTETA

[TpoGiembl aHATUTUYIECKOM OIICHKH HEMPEPBIBHOCTH EATEILHOCTH TIPEITPHUATHS

OnHOMt W3 OCHOBHBIX II€JICH OSKOHOMHYECKHX CYOBCKTOB SIBIISICTCS
JOCTIKEHUE HENPEPBIBHOCTH JCATCIIBHOCTH B JOJTOCPOYHOU IEPCICKTHBE.
HenpepbIBHOCTh JIEATEILHOCTH DKOHOMHYECKOTO CYOBEKTa IPEAIoJiaraeT ero
s dexTnBHOEC (YHKIIMOHUPOBAHHWE B 0003pUMOM OyaymieM. OTO BO3MOXKHO
TOJIBKO TIPH OCYIISCTBICHUHM JIEATEIBHOCTH B YCIOBUSAX SKOHOMHYECKOU
0€30MacHOCTH, KOTJla OTCYTCTBYIOT YIPO3bI, KOTOPhIE MOTYT IMPHBECTH €ro K
NOOpPOBOJIPHOW  WJIM  TPUHYAWTEIBHOW  JIMKBUAAIWH.  HempepsBHOCTH
JCSITCTTLHOCTH  SIBIISICTCST  WJECH, ONPEACIAIONICH BOCIPHITHE JEATEIBHOCTH
KOMIIaHUM B COBPEMEHHOW JKOHOMHUKE, HANpaBICHHOW Ha TMPOAOKCHHUE,
pa3BUTHE ¥ HE OrPAaHUYCHHOW ONPEACICHHBIMH BPEMEHHBIMH pPaMKaMH.
KoHnnermiust  HenmpepwsIBHOCTH ~ OW3Heca  oOecrneunBaeT — WACHTH(DHKAIIIO
NOTCHIMALHBIX YTPO3 HAPYIICHHUS TMPUHIUIIOB €ro HEMPEPHIBHOCTH, JaeT
METOOJIOTHYECKYI0O OCHOBY JJIsi OOECIEUYEHUs] yYCTOWYUBOCTH U CIIOCOOHOCTH
3¢ (QeKTHBHO pearnpoBaTh Ha BO3HHUKAIOIINE HETAaTHBHBIC COOBITHS, YTO, B CBOIO
odepeslb, 00ECIeYMBAaeT WHTEPECHl AKIMOHEPOB, PEIyTAIlUI0 OPTraHW3alUuU |
IpOIIeCC CO3/IaHUsI CTOMMOCTH.

[IpoGiembl, CBs3aHHBICE C ONPEICICHHEM KOHIICIIIMM HEMPEPHIBHOCTH
JESATCIBHOCTH, XapaKTepHBIC JUIS PA3BUTOW PBIHOYHOM OKOHOMHMKH, JUISI
POCCHIMCKMX TPEINPHUATHA SBISIOTCS CPaBHUTEIBHO HOBBIMHU. PesynbTaToMm
HEYJOBJICTBOPUTEIBHONH paOOTHl B 3TOM HANPABICHUHW MOXET CTaTh CHIDKCHHC
WHBECTHIIMOHHON  TPHUBICKATEIIEHOCTH, IOTEPs  BEAYIIEH  KIHMEHTYPBl W
TIOCTaBIIMKOB, COKpAICHHE 00beMa MPOaX, HEOIIPaBIaHHOE YBEIIMUCHHE 3aTparT,

POCT HEOILJIAaYCHHOMN BOBpCM HG6HTOPCKOﬁ 3aJ0JDKCHHOCTH, CHUIKCHHUC



(UHAHCOBOW YCTOMYHMBOCTH, «IIpOEHaHUE» COOCTBEHHBIX OOOPOTHBIX CPEICTB U
T.I1.

B ycnoBusx ¢uHaHCOBOrO KpH3uca MpoOiiemMa BBIOOpa M COOJIOJICHHS
KOHIIENIIMN HETPEPHIBHOCTH ACSITEIFHOCTH MPHOOpeNa aKTyalbHOCTh Kak JUIs
MEHE/PKMEHTa KOMIIaHUH, TaK M JUIsl ayIMTOPOB, MIOCKOJIbKY 00S3aHHOCTh OIICHKH
HETMPEPHIBHOCTH  JCATCIIBHOCTH  OIpeesicHa denepaibHBIM  TIPABHIIOM
(cranmaprom) Nell «[TpuMEHUMOCTb JIOMYIIEHUS HEMPEPBHIBHOCTH JEATEIBHOCTH
ayaupyeMmoro Juua», yreepxkaeHHoro Ilocranosnennem IlpaBurenscrBa PO ot
04.07.03 1. Ne 405. CraHmapT omnpeaenser IepeuYeHb (PUHAHCOBBIX |
He()MHAHCOBBIX TIOKAa3aTeleH, TMO3BOJSIONINX CYIUTh O HEIPEePbIBHOCTH
TESATSIIBHOCTH.

B mactosmmx  ycnoBusxX ~— WHQOPMHpPOBAHUS — 3aMHTEPECOBAHHBIX
MOJIB30BATEICH O HENPEPHIBHOCTH JEATEIHHOCTH XO3SHUCTBYIOIIETO CYOBEKTa
MOJKHO BBISIBUTH PAJI TPOOJIEM, CBSI3aHHBIX CO CIEAYIONUMHU aCTICKTaMU:

- 3a4acTyl0 pe3yabTaThl (UHAHCOBOTO aHAJM3a OCHOBBIBAIOTCS Ha
HETOJTHOM, a 3a4acTy0 M HEIOCTOBEPHOU MH(OPMAIIHH, YTO TTOJTHUMAET IPOOIIeMy
KauecTBa (PMHAHCOBOW OTYETHOCTH - 37I€Ch M COKPBITHE JIOXOJ0B M HEJIOCTATOYHAS
WH(OPMATUBHOCTH TAHHBIX OTYETOB,

- CcTpemyieHHe K JAcTanm3alid OOYCIOBWIO pa3paboTKy, pacuer |
MOBEPXHOCTHOE  HCITOJIb30BaHWE  W30BITOYHOTO  KOJIHMYECTBA  (PUHAHCOBBIX
kod(duimeHToB, TeM OoJiee YTO OHM TOPON HAXOIATCS B ()YHKIIMOHAIBHON
3aBHCHMOCTH MEXIy co00¥. TpaauiMOHHBIC TOAXOJIbI, OCHOBAaHHBIC HA aHAJIN3EC
TUHAMUKHA TIOKa3aTelied pEeHTAa0CIbHOCTH, OOECIEUYCHHOCTH COOCTBEHHBIMHU
000pOTHBIMH ~ CpPEACTBAMH, IUIATEKECTIOCOOHOCTH, JEJIOBOM AaKTUBHOCTH HE
MO3BOJISIFOT B MOJTHOM Mepe JeNaTh MPOTHO3bI O MEPCIEKTHUBAX ACATEIBHOCTH. [10
MHCHHIO aBTOpa HEOOXOoAMMO OOJIbIIE BHHMaHUS yIEIATH IpoljeMam
KaueCTBEHHOW OIICHKH JICHS)KHBIX IIOTOKOB, (PMHAHCOBBIX pE3yJlIbTaTOB, HYTO
TIO3BOJIMT JIENIaTh BBIBOJIBI O TIEPCIIEKTUBAX JACSITEIbHOCTH MPEATPUSATHUS,

- OTCYTCTBHE OTpPACIEBHIX M MEXKOTPACJICBBIX YKa3aHHWHA W IOKa3aTeleH,

XapaKTepU3YIOIUX (UHAHCOBYIO YCTOMYHMBOCTD, TIATEKECIIOCOOHOCTh U TPOYHUX



WHIMKATOPOB, IMO3BOJISIFOIINX CICIATh BBIBOJABI O HEMPEPHIBHOCTH AEATCIHHOCTH,
UCIIOIb3yeMasi CHCTEMa HOPMATHBOB IOKAa3aTelIeii COOTHOIIEHUST COOCTBEHHBIX M
3a€MHBIX CPEJICTB, JTUKBUIHOCTH, 00CCIIEYCHHOCTH COOCTBEHHBIMU CPEICTBAMH HE
YUUTBIBAET CIAOKUBIIHMXCS PHIHOYHBIX YCIOBHIA, 0COOEHHOCTH BHIA ACATEILHOCTH
OpraHH3allNH, a TAKXKE OKU3HEHHBIN UKD IEATEIBHOCTH TPEIPUATHS.

- HECOOTBETCTBHE COJCpXaHHUS (PHHAHCOBOW OTYETHOCTH TPEeOOBAHUSIM
CBPOICHCKMX  CTAHIApPTOB 3aTPyAHsIET MNPHMEHEHHE MHOTHUX HapabOTOK
3apyOCKHBIX aBTOPOB. JICHCTBUTENBHO, IOMBITKH TMPUMEHEHHUS 3apyOeKHBIX
noaxonoB (AnpTMana, buBepa W Ap.) B MpakTHKE aHAINW3a HEMPEPHIBHOCTH
JCATEILHOCTH HE ONpaBlaiud cebs B CHIIy OTCYTCTBHS aJalTHPOBAHHOCTH K
POCCHICKUM YCIIOBHSM XO3sHCTBOBaHMA. OCTpoTa MpoOIeMbl yCyryOssercs |
TEM, YTO M 3apyOeKHbIE METOJUKH ayauTa HEMPEPHIBHOCTH 3a4acTyIo
OKa3bIBAIOTCS HECOBEPIICHHBI, YTO MOATBEP)KIACTCS OaHKPOTCTBOM TaKHX
kommanuii kak Lehman Brothers, AIG, Enron u pgaeT moBoj TOBOPUTH O
npobjieMax B OIGHKE BbIOOpAa H COOJIIOJCHHMS KOMIAHUSAMH KOHIICTIIUH
HEIPEPBIBHOCTH IEATCIIHHOCTH.

Takum 00pa3oM, MOXKHO TOBOPUTH O MOTPEOHOCTH B HAJIUYMHU MOIXOI0B K
KOMIUIEKCHOMY  aHaJIH3y (GUHAHCOBBIX M HE(PHHAHCOBBIX HHIMKATOPOB
JIEATEILHOCTH KOMITAHMH, 110 KOTOPBIM MOKHO CYOHTh O HEIPEPBIBHOCTH €€
JEATEIBHOCTH, a TAK)Ke OTCYTCTBHIO OCHOBAHHUM I HHUIIMUPOBAHUS MPOIICTYPHI
OaHKpOTCTBA KPEIUTOPAMH, UYTO IIOJHOCTBIO COOTBETCTBYET TpPEeOOBAHUAM
Konrnenuuu pa3BuThs OyXrajJTepcKOro ydeTa M OTYETHOCTH Ha CPEIHECPOUYHYIO

NIEPCIEKTHBY.



