HNuBecTHHHOHHBIN MOTEHIHA JTU3HHTA
Jleessmrxuna B.E.

C HemaBHero BpeMeHH Bce Oojiee pacTyllee BHUMaHHE TPHUBICKAET K ceOe JM3MHrOBas
crcTeMa SKOHOMHUYECKUX OTHOUICHUH.

Poccuiickue nM3MHTOBBIE KOMITAHUH Hadanu oOpa3oBbIBaThes ¢ cepeauabl 1990r. B oxTsiOpe
1994 rogna Oblna coznana Poccuiickas acconmanyst TM3UHIoBbIX kKomnanuit "Pociusunr”. B Tom xe
1994 rony "PocnusuHr" cTan koppecnoHAeHTCKUM WwieHoM EBponeiickoit ¢exepannu acconuanuii
au3uHroBeIx koMmnaunuii "LEASEUROPE".

JIu3uHr mpenacTaBiaseT COOOM OTHOCHTENBHO HOBOE SIBJIEHHE B HMHCTHUTYLMOHAJIBHOMN
CTPYKType OOILECTBEHHOT0 MPOU3BO/ICTBA. TeM He MeHee, OH yXke MoKa3all ce0sl Kak 3HauUNuTeIbHbIN
UCTOYHUK OOHOBIJIEHMs NMPOU3BOACTBA. PacTeT m KpemHeT cneun(puuecKuil JTU3MHIOBBIA PBHIHOK.
CkasbIBaeTcs BIMSHHE JIM3MHIAa Ha OTHOIIEHHS COOCTBEHHOCTH, (DOPMBI XO3HCTBOBAHUS,
(uHaHCOBOE OOecIeyeHue MpeIpUHIMATEIbLCTBA.

VYpoBeHb pa3BUTOCTH JIM3WHTOBBIX OTHOIICHWH, Kak MpPaBWIO, SBISAETCS CBOCOOPAa3HBIM
HoKa3aTesleM JTUHAMUYHOCTH BCeil SKOHOMUKHM rocynapctBa. B Poccun ynenbHbIN Bec nM3MHIa B
o01emM 00beMe MHBECTHIMI B IPOU3BOJICTBO OTHOCUTEIBHO HE BBICOK M cocTaBisieT 3-7% (2004-
2005 rr.), B TO BpeMsi KaKk B BEAYyLIMX M YCIICHIHO Pa3BHBAIOIIMXCS CTPAHAX ATOT MOKA3aTelb
nocturaer 25-30% u Gonee. Hampumep, musunr B CHIA sBisieTcss OCHOBHBIM WHBECTUIIHOHHBIM
MHCTPYMEHTOM, Ha JIOJIO0 KOTOPOTO Ha NPOTSHKEHHMM MHOTHX JieT mnpuxomutcs Oomee 30%
WHBeCTUIMH B obOopynoBanue. Ilpu »stom Ha gomo CHIA npuxomgurcs 6Gomee 9/10
CeBepOAMEPUKAHCKOTO JJM3HHTOBOTO phIHKA WK 39,5% 00miero o0beMa MUPOBOTO JTM3HHTA.

[Mpunsiterit 29 saBaps 2002 r. denepanbubiii 3akoH "O BHECEHUH WU3MEHEHUH U TOTIOJTHEHUN
B ®enepanbHblil 3akoH "O nu3MHIe" yperyJaupoBall HEKOTOPbIE MPOTUBOpEUNs, KOTOpble OBbLIM B
CTapol penakuuu 3akoHa. HanMmeHOBaHHME 3aKkOHa, Kak M CJIOBO 'JIM3MHI", 3aMEHEHO Ha
"(unaHncoByto apeHay (nusuHr)'. M3MEHWIOCh W ONpelelicHHe MOHATHA "nu3uHr'. B HOBOI
pelaKkuMu 3aKoHa JM3UHT ONpEAeNseTcs KaK ''COBOKYHNHOCTh SKOHOMHYECKMX OTHOIICHUH,
BO3HMKAIOIUX B CBSI3U C peaju3alueii J0roBopa JIM3UHIa, B TOM YHCiIe NPHOOpeTeHneM npeaMera
musuara’. HO wW3MeHeHrWe TOHATHS "JIWU3WHTOBAas JAESITENIBHOCTH BCE €INe TOJTBEPIKIACT
MHBECTUIIMOHHYIO HANpaBJIEHHOCTh JIM3WHTOBOTO MeEXaHW3Ma. Tak, TpH OCYHIECTBICHUU
JM3UHTOBOM CHENKH 00S3aTeNIbHBIM €€ JJIEMEHTOM SIBJISIETCS MHBECTHPOBAHHE B NPHOOpPETEHHE
OCHOBHBIX CPE/ICTB (MpeaMeTa JTM3HUHTa).

JIM3MHTOBBIE  CHENKH  COBEpIIAIOTCS B OOJBIIMHCTBE CBOEM  (DMHAHCOBBIMH U
MHBECTUIIMOHHBIMH OpPTaHU3AIMsIMHA, TIPH 3TOM (PAKT HWHBECTUPOBAHUS JICHEKHBIX CPEICTB
COIIPSDKEH C Pas3JIMuYHbIMU BUJIAaMM pUCKOB. C MpaBOBOI TOUKM 3pEHUS JU3UHT SABISETCA HU YeM

WHBIM, Kak (pUHAHCOBOW apeHaoi. Ho B yCIOBHAX pPOCCHHCKOW IKOHOMHUKH MJJISI TOTO, YTOOBI



JU3MHT ObLT MPHU3HAH M MOJIyYWJI IIHPOKOE PACIPOCTPAHEHUE, HY’KHO BOCIIPUHUMATH €r0 UMEHHO
KaK MHBECTULIMOHHBIN MEXaHU3M.

JlmsuHTr - 0cobas Gopma MOANSPKKH MAJIOTO MpPEANPHHAMATEIBCTBA, IMOMOTAas BCTAaTh Ha
HOTM MaJIbIM TPEANPUATHSAM, MOJEPHHU3HPOBATh MPOU3BOJACTBO, BBITYCKaTh KOHKYPEHTHYIO
MPOAYKIMIO, U KaK CJIEJICTBUE, IOMOTAeT YBEIMYMUBATH HAJIOTOBBIC IOCTYINIEHUS B OIOIKET.

IloMuMO yCKOpEHHOM amopTH3alMM BO MHOIMX CTpaHaX OJHHUM M3 CYLIECTBEHHBIX
TOCYAApCTBEHHBIX CTHMYJIOB Pa3BUTHSI PBIHKA JIM3MHIOBBIX YCIYT SIBJISETCS ' MHBECTHLIMOHHAS
CKuAKa", KOTOpas MpeJaCTaBiIseT COOOM CHIDKEHME HaJOrOBBIX IUIaTeXed B  cilyyae
PEMHBECTHPOBAHUS TNPUOBUIM KOMIIAHUM B OOOpPYAOBAaHME M HEKOTOpbIE Jpyrue aKTHUBBI.
MHBecTUIIMOHHAsT CKUAKA MPEJOCTaBIsAeTCS B IMPOLEHTaxX K oOumeMy o0beMy HOBBIX
KaIUTaJOBIOKEHUH MM KallUTAJIOBIOKEHUH B HOBOE 000PYAOBaHHE.

MupoBass 3KOHOMMYECKas IpPAKTUKAa I[IUPOKO HCIHOJB3YET MEXAHU3M MEXIYHapOJHOIO
(PMHAHCOBOI'O JIM3MHIA Ul MOMOJHEHUS MPEANPUATHIMUA OCHOBHBIX CPEICTB M PacIIUPEHUs] UMU
pBIHKA cOBITA POM3BOAMMON TPOIyKIMK. KpoMe 3aauun MomoHEHHST OCHOBHBIX CPEJICTB, JIM3UHT
B JIAaHHOM ClIydae CIIOCOOCTBYET pa3BUTHIO Majloro M cpeaHero omsHeca B Poccuu, 4to, B CBOIO
ouepellb, YBEIMYMBAET 3aHATOCTh MU JOXOABI HaceldeHHA. MEXIYyHApOAHBIA JM3WHI CTAaHOBUTCS
BaKHBIM MHCTPYMEHTOM MHBECTHUPOBAHUS, YTO MOATBEPIKIAI0T MHOTOUHCIICHHBIE MEXIyHAPOIHBIC
KOH(EPEHIINU U CEMHHAPHI, TPOBOSAIINECS IO JTM3HHIOBOI TEMaTHKE.

Ocoboe 3HadeHWE JHM3WHT TPUOOpEN I OTEYECTBEHHOTO CEeIBbCKOTO  XO3AHCTBA.
Texnuueckass 06a3a  arponpOMBIIUIEHHOTO  KOMIUIEKCA, KaKk UM BCel  OTEYEeCTBEHHOM
MPOMBILUIEHHOCTH, K MOMEHTY Iepexoa Ha CTaJuI0 MOCTKPU3UCHOTO Pa3BUTHS XapaKTEPU3yeTCs
BBICOKMM YPOBHEM M3HOca, OONbLION josiell ycTapeBLIeH TEXHUKM U 00OpyJOBaHUS,
3HAQUUTENBbHBIMU 00BEMaMH MX BbIOBITHA. B Takol cuTyallunm WHBECTHLMOHHBIA IOTEHIMAI
JU3MHTa TPYJHO NepeoleHuTh. PehopmaTopbl Ha3bIBAIOT €0 MPAKTUYECKH €IUHCTBEHHOM (opMoit
rOCyIapCTBEHHON NOJAEPKKU TEXHUYECKOIO OCHAIIEHHUS ceja, HO IIPH 3TOM IOAYEPKUBAIOT, YTO
OH TpeOyeT COBEpIICHCTBOBAHMS. AKTHBHOE HCIIOJIB30BAHNUE JIM3WHTOBBIX CXEM OJIATOTBOPHO
CKaXETCsI HE TOJILKO Ha Pa3sBUTHHM arpONpPOMBIIUIEHHOTO KOMIUIEKCA, HO U SKOHOMHUKHU B LIEJIOM.
VYuureiBass BAMSHHE, KOTOPOE CIOCOOEH OKa3bIBaTh PA3BHUTHI PBIHOK JIHM3UHIOBBIX YCIYr Ha
WHBECTULIMOHHBIA KJIUMAaT B CTpaHe, 3TOW MpolOiieMe CTOUT YIENWUTh MPUCTAIbHOE BHUMAaHHE, U

JIM3UHT 3aiMET COOTBETCTBYIOLIEE MUPOBOM MPAKTUKE MECTO B SKOHOMUKE Poccuu.



