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B ycrnoBusix coBpeMEHHO >KOHOMHKH HHHOBAaIIMOHHOE OOHOBJIEHHE MPOM3BOACTBA
(BHEIpPEHUE HOBBIX TEXHOJIOTHMH W HOBBIX OPTaHM3AIMOHHBIX TPUHIIUIIOB) BBICTYIACT
omnpenens oMM  (AaKTOpOM  YCIEHIHOTO  pPa3BUTUS  MPOU3BOJACTBA. HeobxoamumocTh
MIOCJIE0BATEIBHOIO BOIUIOIIEHHSI KOMIUIEKCHOM MHHOBAlIMOHHOW MPOrpaMMBbl TUKTYETCS U
HApacTaroIUM, HECMOTpPsI Ha HSKOHOMHYECKHH pPOCT TMOCIEIHMX JIeT, OOLMM ypPOBHEM
M3HOIIIEHHOCTH OCHOBHBIX NMPOM3BOACTBEHHBIX (poHmoB. Tak, ecniu B 2000 r. creneHs U3HOCA
OCHOBHBIX (OoHIOB cocTaBisia o Poccnu 46,8%, 1o B 2004 r. ona gocrurna 54,0%.
Tennennust pocra M3HOCA COXpaHsIach BCE OTH TOJbl, 4YTO CBUAECTEIBCTBYET O
Hed(pPEeKTUBHON MHBECTHIIMOHHON MOJIUTHKE, IPOBOAUMOI B IIEJIOM IO CTpPaHe.

OcoOeHHBINI HMHTEpEC TMPEACTaBIsET CO0OW peruoHanbHBIM Ou3Hec. CBS3aHHBIN
HENOCPEACTBEHHO C MECTHBIMH TPOU3BOJAUTEIBHBIMU CHUJAMM UM ONMpAIOLIUiics Ha
UMEIOIIMECS] B €ro HaJIMYWU peajibHbleé BO3MOXXHOCTH, PETHOHANBHBIA Om3HeC “BHIWT”
KaueCcTBO BOIUIOIIEHUSI CBOUX IPOEKTOB B pEaJbHOM IEPCIEKTHBE M MOJKET IOJIHEE
UCIIOJIb30BaTh BCE JOCTYIIHbIE €My pecypchbl. IIpu 3ToM pervoHanbHas WHHOBAaLMOHHAs
NeSITENbHOCTh, B KOHEUYHOM CYETE, OKAa3bIBAETCS BBINOJHA HE TOJBKO MNPEANPUATHIO, Ha
KOTOPOM OCYIIECTBIIIETCS BHEAPEHHE HOBBIX TEXHOJOTHH, HO M PETHOHY B LEJIOM.
l'ocynapcTBo SIBIISIETCS 3aMHTEPECOBAHHOM CTOPOHOM, MOCKOJIBKY, IOJy4ash HaJOTH, OHO
BBIMTPBIBAET  OT  Pa3BUTHUA M TOBBIIIEHUS  KOHKYPEHTOCIIOCOOHOCTHM  CBOUX
HaJIOTOIUIATEIIbIIUKOB.

OpaHako Ha CEeroJHAIIHUIN AEHb POJIb PETHOHOB B MHBECTUIMOHHOM IPOLECCE MOKET
OBITh OLlIEHEHa KakKk HH3Kas. YacTo WHHOBAIMOHHBIN TOTEHIMAN PETHOHA CYIIECTBEHHO
OTpaHMYMBACTCS  psiioM  (PakTopoB  (PUHAHCOBO-OPTaHM3AIMOHHOTO  XapakTepa. ITH
OTPAaHUYEHUSI MOKHO Pa30UTh HA TPU TPYIIIIHI:

1. Orpanuyenuss (UHAHCOBOTO XapakTepa — OCHOBHAas Macca JCHEXHBIX (HOHIIOB,
CO3/1aBa€MBIX SKOHOMUKOH PErnOoHa KOHTPOJHMPYETCs (penepaabHbIMU BIACTSIMH.

2. OrpaHuueHHs TEPPUTOPHUAIBHOTO XapaKTepa — JIJIsl PEeTHOHA OKa3bIBAETCSl HEBO3MOKHBIM
(bopMUpOBaTH MHHOBAIIMOHHYIO MPOTpaMMy JJIsl PEATPUSTHHA, PACIIOIOKEHHBIX HA €ro
TEPPUTOPHH, HO WHTETPUPOBAHHBIX TAaKUM O00pa3oM, YTO OOBEAMHSIOUIMNA IEHTP
HaXOJIUTCS 3a MpeJelaMU PErHOHa.

3. Cneuuduueckne peruoHaNIbHBIE OTPAHUYCHHS — B COBPEMEHHBIX YCIOBHUSIX POCCHUCKHIA
peruoH Bcé emé mepeXuBaeT Mepruo CBOero o(hOpMIICHHS U CTAHOBJICHUS, U JICHE)KHBIC
NMOTOKM  HAamNpaBJeHBbl, TJaBHRIM 00pa3oM, Ha TMOJJEpXKAHWE CYIIECTBYIOUIEH
UH(PPaCTPYKTYpHl, 0OecrieueHne e€ KU3He1eATEeIbHOCTH.

HeoO6xonuMbIM 3BEHOM JUJIsI TPEOAOJIEHUS ITHX TPYAHOCTEH SIBISIETCS CO37aHHE
cOamancupoBaHHOW (PUHAHCOBO J(PPEKTUBHON CTpaTEerMd PErHOHAIBHOTO pPAa3BUTUS —
MHHOBAIMOHHO-MHBECTUIIMOHHOM pernonanbHoi crparerun (MUPC) B kadectBe 0co0oit
CHCTEMBI, TMpeJrnoaralonmeii 000COONCHHBIH TMOAXO0A K TIOMCKY BBICOKHX YpPOBHEH
s dexTHBHOCTH OM3HECAa Yepe3 HMHBECTHPOBAHHE CPEACTB B MHHOBAIMOHHBIC TPOCKTHI B
OTJIETIbBHOM PETHOHE.

B ocHOBy mnpemsmaraeMoil CHCTEMBI MPEANOIAraeTcs IMOJOXKUTh YeThlpe 0a30BBIX
3JIEMEHTA, KaXK/IbIil U3 KOTOPBIX pabOTaeT B TECHOM CBA3KE C APYrMMHU diaeMeHTaMu. OCHOBOM
st (YHKIIMOHUPOBAHUSI CHCTEMBI BBICTYTAET BEHUYYPHBIN OW3HEC, KOTOPBIH MpencTaBisieT



co00¥ MHHOBAIIMOHHBIA THUI TPEANPUSTHSI, BHEAPSIOMUA pe3yJbTaThl CBOMX Pa3pabOTOK
(vHHOBAITHMIT) B IPOM3BOACTBO. JlaHHBIN THIT OU3HECA, MOTCHIMAILHO CIIOCOOHBIH MPUHOCUTD
JIOCTaTOYHO BBICOKHE TPHUOBLIHN, SBISIETCS TAaKXKE W BBICOKOPHCKOBBIM, TIOITOMY, B CUCTEMY
MpeaaraeTcs BKIOYUTH CTPAXOBOM MEXaHM3M. DTOT MEXaHH3M MOT Obl OBITh OPTaHW30BaH
P HETIOCPEACTBEHHOM YYaCTHH PETHOHANBHBIX BJIACTEH, KOTOPHIE MOTJIM ObI OPTaHU30BATh
pErHOHANIbHBIE CTPaXOBbIe KOMITAHUH, OCYIIIECTBIIIIOIINE CTpaxoBaHUe HHHOBaIM. Cuctema
JIOTIOJTHAETCSI HAJOTOBBIM MEXAHMU3MOM, TAaKXE OpPraHM3yeMOM HAa PETHOHAIILHOM YPOBHE.
Cy1ecTByeT HECKOJIBKO MPHUHIUIHAIBHBIX BO3MOKHOCTEH ONMTHUMU3ALMN HATIOT000JI0KEHUS
WHHOBAIMOHHBIX TPOEKTOB, BKJIIOYAIOIIUX B ce0s KaKk BPEMEHHYIO OTMEHY HaJoroB Ha
MPEANPUATHUS, OCYIIECTBISIONINEC NHHOBAIMH, BPEMEHHYI0 OTMEHY HAJIOTOB Ha ()MHAHCOBBIC
pe3yabTaThl BHEAPEHUS WHHOBAIMOHHBIX IPOEKTOB, JIMOO MpeoOpa3oBaHWE HAIOTOBBIX
OTUYHCIICHUH B CTpaxoBble TUIaTeXu. [locineqHuil 3JIEMEHT TOJTHOCTBI0 OOBEIUHUT CTPAXOBOM
W HAJOTOBBIM MEXaHW3M, CO31acT (UHAHCOBYID OCHOBY [UJISl CTPaxOBOW IOJJICPKKH
WHHOBAIIMOHHBIX IPOEKTOB. HakoHel, 4eTBEPTHIM MEXAHW3MOM BBICTYNAET JIM3UHTOBBIN
MEXaHM3M, KOTOPHIH TIO3BOJIMT 0oJiee aKTUBHO pPa3BHBAaTh WHHOBAIIMOHHBIE TEXHOJIOTHH,
3aKymasi 4aCTh U3 HUX MO JIM3UHTOBBIM CXEMaM.

TmarenpHass pa3paboTka ¥ BHEIPEHHE TaKOW CTpaTEeTMH MOXET OKa3aTh
CYLIECTBEHHOE IMOJIOKUTEIBHOE BIUSHUE HA CKOPOCTh M KQUECTBO PAa3BUTHS KAK CPEAHETO U
MaJIOTO PErrOHaJIBHOTO OM3HECA, TAK M PETHOHA B LIEJIOM.
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